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A-l 


Treasury  Financing  Operations 


September-October  Bond  and 
Certificate  Maturities 

On  August  31.  19'*-9.  pursuant  to  his  statement  on 
August  22,  the  Secretary  of  the  Treasury  announced  the 
offering  of  a  one-year  1-1/8  percent  certificate  of 
Indebtedness  to  refund  the  |l,292  million  of  2  per- 
cent Treasury  bonds  of  19'+9-51.  which  had  been  called 
on  May  I3,    19'*9,   for  redemption  on  September  I5,    19U-9. 

Subscription  books  for  the  new  certificates, 
Series  G-1950.  offered  In  exchange  for  the  called 
bonds,  were  opened  on  August  3I  and  wer"  closed  at 
the  close  of  business  on  September  J.  The  certifi- 
cates were  dated  September  15,  19'+9.  and  bear  In- 
terest from  that  date  at  the  rate  of  1-1/8  percent 
per  annua.  They  are  payable  with  the  principal  at 
maturity   on   September  I5,    1950- 

In  further  pursuance  to  hie  statement  on 
August  22,  the  Secretary  announced  on  September  I6 
that  holders  of  the  \-l/h  percent  certificates  of 
Indebtedness,  Series  Q-19'+9i  maturing  October  1,  19'^9> 
would  be  offered  In  exchange  a  one-year  1-l/S  percent 
certificate  of  Indebtedness.  The  maturing  certifi- 
cates totaled  |6,535  million. 

Subscription  books  for  the  1-1/8  percent  cer- 
tificates, Series  H-I95O,  offered  in  exchange  for  the 
maturing  certificates,  were  opened  September  21  and 
were  closed  at  the  close  of  business  on  September  2k. 
The  new  certificates  were  dated  October  1,  19'<-9.  and 
bear  Interest  from  that  date  at  the  rate  of  1-1/8 
percent  per  annum,  payable  with  the  principal  at 
maturity   on  October  1,    1950- 

Note:  Details  of  Treaaury  market  financing  operatlona  are 
ehovn  In  the  tables  on  "Offerings" and "Disposition", 
respectively,  of  marketable  Iseuee  of  bonds,  notes, 


With  respect  to  both  issues  of  new  certificates, 
exchanges  were  made  par  for  par,  and  cash  subscrip- 
tions were  not  received.  Both  were  Issued  in  bearer 
form  only,  in  denominations  of  $1,000,  $5,000, 
$10,000,    $100,000,    and   $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indicate  that  on  July  '}!,  19M-9, 
about  79  percent  of  the  called  bonds  and  about 
57  percent  of  the  maturing  oertifloates  were  owned 
by  reporting  commercial  banks  and  Federal  Reserve 
Banks.  The  ownership  figures  for  July  31  are  the 
latest   available  for  holdings  of  commercial  banks. 

Subscriptions  to  the  new  certificates  of 
Series  Q-I950  amounted  to  $1,197  million,  leaving  $96 
million  of  the  called  bonds  to  be  paid  in  cash.  Sub- 
scriptions to  the  new  certificates  of  Series  H-I950, 
on  the  basis  of  preliminary  figures,  amounted  to 
$6,2i^7  million,  lea-ving  $288  million  to  be  paid  in 
sash. 

Treasury  Bills  Refunded  and  Increased 

Treasury  bills  matured  in  September  in  the 
amount  of  $'t-.5  billion,  and  new  offerings  totaled 
$4-. 7  billion.  Each  of  the  five  maturing  issues 
amounted  to  $900  million.  The  first  two  new  offerings 
were  for  $1.0  billion  each,  and  the  last  throe  offer- 
ings were  for  $900  million  eaoh.  The  successive 
average  rates  of  discount  on  the  five  September 
offerings,  beginning  with  that  dated  September  1, 
were  1.05!+  percent,  I.O56  percent,  I.059  percent, 
1.061  percent,    and   I.076  percent. 


and  certificates  of  Indebtedness,  and  In  the  table  "Offer- 
ings of  Treasury  Bills",  in  this  Issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollaore) 


Budget  receiptB  and  expenditurea  1/ 


Net 

receipts 

2/ 


Expend- 
itures 
2J 


Surplus , 
or 

deficit 
(-) 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

V 


Surplus,  or 
deficit  (-), 
adjusted 
for 
F.E.C. 
Trust  Fund 


Other  trust 
accounts , 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 

1/ 


Clearing 

account 


6/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

increase 
in  General 
Fund  bal- 
ance, or 
decrease 

(-) 


Levels,  end  of  period 


General 

Fund 

balance 


Public 
debt 

1/ 


FlBcal  years: 

1937 

1938 

1939 

WliO 

19ltl 

191*2 

19't3 

19't'* 

19''5 

19''6 

19''7 

191*8 

191*9 

1950  (Estimated) 


Calendar  years 

191*1 

191*2 

19''3 

19'''' 

19l'5 

191*6 

19''7 

191*8 


191*7- January. 
February 
March 


April. 
May... 
June . , 


July,. 
August 
September 

October. 
November 
December 

191*8- January . 
February 
March 


April. 
May... 
June. , 


July.. 
August 
September 

October. 
November 
December 

191*9- January . 
February 
March . . . 


April.. 

May 

June . . . 

July... 
August. 


l',979 
5,802 
5,103 
5,265 

7,227 
12,696 
22,202 
1*3,892 

1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

1*0,985 


8,1*67 
16,290 
3U,1*83 
1*3,531 

1*3,928 
38,810 
1*1,010 
1*1,1*50 


3,725 
I*,  196 
5,31*2 
1,962 
2,297 
'•,929 
2,281 
2,1*38 
It, 612 

2,339 
2,692 
11,197 

'*,196 
'',158 
5,87'* 

2,239 
2,32l< 
1*,859 
2,096 
2,505 
U,5l*3 

2,101 
2,51*0 
l*,011* 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
1*,767 
1,91*6 
2,1*79 


7,756 
6,979 
8,966 
9,183 

13,387 
31*, 187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,057 

1*1,858 


20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 

3,1*07 
3,281* 
l.,996 

3,553 
2,962 
2,673 
2,391* 
2,1''3 
3,176 
2,800 
2,221* 
3,086 

2,5'*1 
2,222 
7,018 

3,558 
2,11*3 

2,869 

2,685 
2,815 
3,603 

2,968 
2,61*6 
3,621 

2,7U8 
2,822 
'',579 

3, ''3'' 
3,585 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,9l'l 

-20,676 

75I* 

5,1*19 

1,189 

-873 


-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 
-2,512 

2,1*31* 
3,885 


706 

1*61* 

2,102 

-1,1*U5 

-987 

-67 

-1,272 

-521* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1*62 

362 

1,671* 

-581* 

-275 

1*10 

611 
736 

1,811* 

-1,1*08 

-877 

188 

-1,1*88 
-1,106 


3,000 
-3,000 


1,356 


3,000 

-183 
-192 
-196 

-226 
-3U7 
-1*99 

-237 

-326 

-30 

-1*03 

-282 

-77 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1'20 
-51,1'23 

-53,9''l 

-20,676 

751* 

8,1*19 

-1,811 

-873 


3 

99 

1,210 

1*1*3 

908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 

18 


11,762 
1*1,1*61 
55,691 
53,650 

1*80 

-1,788 

-266 

-1,161 

1*3,59'' 

-2,512 

2,U3U 

5,2Ul 

-123 

-1,386 

-350 

-229 

706 

1.61* 

2,102 

-69 
215 

-72 

-1,1*1*5 

-987 
-67 

202 

62 

-637 

-1,272 

-52U 

1,91*0 

17 

379 

-311* 

-55 

51*9 

1,022 

69 
265 
-1.68 

1,396 
1,931* 
2,788 

259 

-191* 

-86 

-302 
103 
81*1 

86 

378 

-685 

-1,61*5 
169 

1,1*77 

h 
202 
-371* 

-810 

-623 

-88 

82 

317 

-219 

37'' 

U09 

1,783 

-81. 

172 

-315 

-1,811 

-1,159 

111 

-62 
291 
-511 

-1,U88 
-1,106 

30 
31*5 

555 

-507 

366 


362 

-21*0 

199 


-56 

102 

39 

67 

37 

3 

-1U6 

-173 

-121 

21U 

-127 

-80 

222 

-101 

-53 

226 

-11*1* 

-226 

700 

-289 

9 

171* 

-158 
-163 

31*0 
-51 

87 

213 
-32'* 
-173 

218 
-133 


2,61.6 

71.0 

3,275 

2,528 

5,991* 
23,1*61 
61*, 271* 
61*, 307 

57,679 

10,71*0 

-U,136 

-5,991* 

U78 

356 


12,913 
50,232 
57,707 
61*,  753 

1*7,1*81* 

-18,966 

-2,2U9 

-It,  100 


628 

1,61*2 

-2,291* 

-1,1*23 

61*2 

-57 

1,161 

61*9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-321* 
-362 

-227 

1*6 
291* 

-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 


-128 
-338 
622 
-91*7 

7U2 

35S 

6,515 

10,662 

1*,529 
-10,1*60 
-10,930 

1,621* 
-1,1*62 

-500 


1,632 
6,983 
1,751 

9,91*2 

3,767 

-22,502 

-1*05 

1,1U 


1,210 

2,1*22 

-221* 

-2,598 
-21*5 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-71*1 
331. 
-1'. 

lUl 

-21.1 
751 

-781 
-U17 
-177 

1*51 
631 
1*76 

-1,771 
-833 
308 

-133 
1,081 


2,553 
2,216 

2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

2l*,698 

lit, 238 

3,30s 

It, 932 

3,1*70 

3,500 


3,560 
10,51*3 
12,291* 
22,236 

26,003 
3,502 
3,097 

U,208 


1*,711 
7,131* 
6,909 
1*,312 
1*,066 
3,308 

3,069 
3,1*00 
3,952 

1*,107 
3,935 
3,097 

I*, 61*8 
1.,318 
5,353 

1*,612 
l*,9l*6 
'*,932 

5,07'* 
U,832 
5,583 
l',802 
l',385 
1*,208 

l',659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1*18 


36,1*25 
37,165 
1*0,1*1*0 
U2,968 

US, 961 
72,1*22 

136,696 
201,003 

258,682 
269,1*22 
258,286 
252,292 
252,770 

251,925 


57,938 
108,170 
165,877 
230,630 

278,115 

259,11*9 
256,900 
252,800 


259,776 
26l,ltl3 
259, 12  It 
257,701 
258,31*3 
258,286 

259,1*1*8 
260,097 
259,1''5 

259,071 
258,212 
256,900 

256,571* 
25'*,605 
252,990 

252,2'»0 
252,236 
252,292 

253,37'' 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 


■ce;  Actual  figures  frcm  Dally  Treasury  Statement;  estimates  baaed  on        j^/ 
the  1950  Budget  document,  Including  effect  of  proposed  legislation. 

1/  Both  recolpte  and  expenditures  exclude  (1)  i-efunds  of  receipts  and 

(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Government     ^ 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Becelpte 
and  Expendlturee",  Table  1). 

^    Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but        6/ 
now  shown  as  deductions  from  receipts  ( see  "Budget  Reoelpta  and 
Expenditures",  Table  1).  Figures  for  the  fiscal  year  191*8  Include        jj 
$3,000  million  transfer  In  June  to  Foreign  Economic  Cooperation 
Trust  Fund;  figures  for  fiscal  year  191*9  exclude  expenditures  from 
this  fund. 


Established  In  accordance  with  the  Ecanoanlc  Cooperation  Act  of 
191*8;  positive  figures  Indicate  net  receipts  and  negative  figures 
Indicate  net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  ani  redemptlone  of  securities  of  Gov- 
ernment corporations,  etc.,  in  the  market  (net);  Increment  on  gold; 
seigniorage  on  silver;  wnrf  miscellaneous  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  against  In- 
crement on  gold  (fiscal  years  1937-39). 

Clearing  account  for  outstanding  checks  and  telegraphic  reports  from 
Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  "Debt  Outstanding",  Table  1,  In  the  current  Issus  of 
the  "Trsasury  Bulletin")  for  earlier  data,  see  Issue  of  July  I9U8, 
page  1. 


ireasury 


Ballet. 


in 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal   Sources 

(In  Billions  of  dollars) 


7l8cal  7oar 
or  Donth 


tntomal  rsrenoe  i/ 


Income  and  profits  taxes 


Withhold 
1>7 

eioployers 
2/ 


Oth©r 
2/ 


t&zee 

1/ 


Mlacella- 
neoue 
lnt«nial 
r«Teauq 


Total 

Internal 

rerenue 


Other 
receipts 

y 


Grose 
receipts 

2/ 


Appropriations 
to  Federal 
Old -Age  and 
SuTTlTore 
Insurance 
Trust  Fund 

1/ 


Pe  funds 
of 

receipts 
1/ 


iret 

receipts 

1/ 


wua 

i.9>H 

igw 

igiis 

19U6 

19l»7 

WkS 

19^9 

1950  (Estimated) 

19lt9-Januar7. . . . 
February... 
March 

April 

Maj 

June 

July 

August 


8,393 
10,289 

9,392 
10,013 
11,1.36 

9,81t2 

10,680 

609 

1,276 

757 

562 

1,119 

67I1 

3^ 
1,161 


7,960 
16,0911 
26,262 
211,881. 
21,1.93 

19,292 
19,735 
19,6Ul 

20,707 


2,152 
1,1.1U 
l.,3l.2 

71.7 

U2U 

3,11.5 

655 
1«)7 


7,960 
16,091. 
311,655 
35,173 
30,885 

29,306 
31,171 
29,1.82 

31,387 

2,762 
2,690 
5,100 

1,308 
1,51.1. 
3,819 

1,209 
1,568 


1,186 
1,1.98 
1,739 
1,780 
1,701 

2,021. 
2,381 
2,1.77 

5,273 

51. 
I138 
168 

81 
UlO 
137 

65 
IU)ll 


3,8li7 
l.,553 
5,291 
6,91.9 
7,725 
8,01.9 
8,301 
8,31.8 

8,553 


638 
S5k 
720 

6I1I1 
656 
70I1 

653 
71.9 


12,993 
22,lllll 
111,685 
1.3,902 
1«),310 

39,379 
1.1,853 
1.0,307 

1.5,213 

3,'>53 
3,783 
5,988 

2,033 
2,609 
U,66o 

1,927 
2,720 


389 
32li 

1.31 

355 
1.35 
U9I1 
1.22 
38I. 

I1O7 


30 
29 

31. 

29 
28 

28 

25 
32 


295 

9311 
3,325 
3,1.91. 
3,1.92 

l.,635 
3,821. 
2,082 

1,81.2 


192 
123 
111 

21.1. 
111. 
21.0 

UO 
165 


13,677 
23,1.02 
115,1.1.1 

1.7,750 
Ul.,238 

w.,508 
"16,099 
1.2,771. 

1*7,1.62 

3,675 

3,935 
6,133 
2,306 
2,751 
11,928 

2,061 

2,917 


896 

1,130 
1,292 
1,310 
1,238 

l,li59 
1,616 
1,690 

ll,120 

38 

280 

26 

75 

391 

6 

58 
381 


85 
70 
257 
1,679 
2,973 
3,006 
2,272 
2,838 

2,097 

58 
273 
672 

891 
Ull. 
155 

57 
57 


12,696 
22,202 

1.3,892 
1.4,762 
1.0,027 
W>,01.3 
1.2,211 
38,21.6 

110,985  8/ 

3,579 
3,381 
5,1.35 
1,31.0 
1,91.5 
".,767 

l,9ii£ 
2,'>79 


Source:  Actual  figures  from  Dally  Treasury  Stateaent;  eetlnates  hased  on  the 
1950  Budget  document,  Including  effect  of  proposed  changes  In  snplojnsnt 
taxes  and  miscellaneous  receipts.  Receipt  classifications  shown  here  are 


hased  on  the  Dallj  Treasury  Stateaeat  and  therefore  differ  scoevhat 
from  those  In  the  Budget, 
Footnotes  at  end  of  Tahle  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  Bllllona  of  dollars) 


Fiscal  year 
or  month 


national 
defense 


Interna- 
tional 
f  Insnce 
and  aid  2/ 


Interest 

on 

the 

public 

debt 


Tetsrana' 
Adminis- 
tration 


Total 
expendi- 
tures 

2/2/11/ 


Xzpeodltures 
of  Foreign 
Economlo 
Cooperation 
Trust  Fund 
12/ 


Total 

expenditures 
adjusted  for 
F.  S.  C, 
Trust  Fund 


19I12 

191.3 

I9I1I1 

I9I15 

I9I16 

191.7 

191.8 

191.9 

1950  (Estimated) 

191.9- January.,.. 
Fsbruary... 
March 

April 

Hay 

June 

July 

August 


28,266 
75,297 
89,720 
90,501 
1.8,870 

16,76* 
11,361. 
11,809 

Ik, 030 

1,01.3 
930 

1,109 

1,01.3 
950 

1,159 

987 
1,1311 


727 
■.,928 
7,ll>3 
3,011 

6,21.6 


200 
276 
505 

125 
272 
521. 
U78 
1.21 


1,260 
1,808 
2,609 
3,617 

i.,72a 

U,958 
5,211 
5,339 

5,1.50 


319 

lltl 
589 

178 

125 

1,570 

322 
125 


556 

602 

730 

2, 060 

li,253 

7,259 
6,1169 
6,878 

5,313 


528 
51.7 
6I10 

5W 
61I1 
525 
I.9I. 
522 


l.,105 
1,911. 
2,256 
2,525 

2,133 

5,378 

6,603 

10,019 

10,818 


878 
751 
778 

85U 
861 

801 

1,153 
1,382 


31.,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

1.1,858 


2,968 
2,6li6 
3,621 

2,7li8 
2,822 
1>,579 

3,1.31. 
3,585 


-3,000 
3,000 


237 

326 

30 

1.03 
282 

77 


31.,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1.0,057 

1.1,858 


3,205 
2,972 

3,651 

3,151 

3,101. 
l.,656 

3,1.31. 
3,585 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Expenll- 
turo  classifications  shovn  heps  aps  bassd  on  the  Dally  Treasury  Statement 


and  therefore  differ  somsvbat  fPoB  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activltlee 

(In  mllllonB  of  doUarB) ^_^^___^_^^___ 


Fiscal  year 
or  month 


Departanont 
of  the 
Air  Force 

11/ 


Department 
of  the 
Army 


I>epea*tment 
of  the 
Navy 

1^ 


Payments 
under  Armed 
Forces 
Leave  Act 


United 

States 

Maritime 

Commlselon 

16/ 


Surrlue 

property 

disposal 

11/ 


Beconstruc- 

tlon 

Finance 

Corporation 

IS/ 


other 
12/ 


19l»2 

19113 

19't'' 

W^*? 

WW 

igitT 

19lt» 

19't9 

19^  (Kstljuted 

19l*9-Januflry. . . 
February . . 
March 

April 

May 

June 

July 

Au^uat. . . . 


1,690 
3,556 

11*7 
136 
165 
166 
172 
188 

155 
205 


lit,  070 
1*2,265 

1*9,21*2 
50,337 
27,800 

6,9U 
6,01*6 
5,1*17 

l*,9l*7 


501* 
1*17 
529 

509 
381 
531* 
1*63 
515 


8,580 
20,888 
26,538 
30,01*7 
15,161 

I*,  998 
I*,  171 
1*,U12 

U,679 


376 
356 
395 

355 
380 
1*1U 


356 

1*00 


1,986 

270 

10 


929 
2,776 
3,81s 
3,227 

691* 

271 

277 
136 

187 


8 
10 
10 

5 

9 

11* 


UU 
661* 

1,501 

268 

25 


106 

1.1*2 

325 

98 

31 

6 
6 
7 
6 
6 
6 

3 

I* 


2,255 

3,189 

2,682 

1*72 

328 

138 


2,1*32 
6,180 
7,1*1*7 
6,305 
l*,U7 

519 

8 

21 

629 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
11,361* 
11,809 

ll*,030 


,01*3 
930 
,109 

,01*3 
950 
,159 

987 
,131* 


Source.     (Same  as  Table  2). 
Footnotea  at  end  of  Table  5« 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  railllona  of  dollars) 


Fiscal  year 
or  month 


Bretton 
Woods 
Agree- 
ments 
Act 


Export- 
Import 
Banlc 
20/ 


Credit 
to 

Onlted 
Kingdom 


Greek- 
Turkish 
assist- 
ance 


Belief 
In  war 
devas- 
tated 
coun- 
tries 


GoTsm- 
ment  end 
relief 
In  oc- 
cupied 
areas 


21/ 


Eoonoalc 
Coopera- 
tion Act 

2/ 


Foreign 
Aid 

Act  of 
191*7 


China 
Aid 

Act  of 
191*8 


Other 
22/ 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 
12/ 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


191*6 

191*7 

191*8 

191*9 

1950   (Estimated) 

191*9- January .... 
February. . . 
March 

April 

May 

June 

July 

August 


159 
1,1*26 


568 
938 
1.65 
-60 

11.6 


-35 

8 

19 

6 
6 
8 

-23 
5 


2,050 
1,700 


161 

279 

136 


30 
26 
17 

30 
1.0 
13 

33 
6 


272 
10 


51I* 

881 

1,329 

1,030 


57 

169 

72 

66 
11.2 

76 
113 


3,131* 

1,01*3 
1*,500 


11.1 

1*5 
378 

7 
65 

351* 
319 


1*98 
75 


296 

1*9 


21 
15 

lU 
18 

7 

1 
1 


33 
39 


13 


727 
I*,  928 
7,11*3 
3,011 

6,2U6 


200 
276 
505 

125 
272 
521* 

U78 
1*21 


-3,000 
3,000 


237 

326 

30 

1*03 

282 

77 


727 
U,928 
l',ll*3 
6,011 

6,21.6 


U38 
602 
536 

528 
551* 

601 

1.78 
1.21 


Source:   (Sam©  as  Table  2). 
Footnotes  at  end  of  Table  5. 
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Table  5.-   "Other"  Expenditures 

(In  mllllone  of  doUara) 


Fiscal  year 
or  month 


Aid  to 

agrlcultiire 

SI/ 


Social 
eecxirlty 
program 
Sk/ 


Public 

vorke 

22/ 


Housing 
and  home 
finance 
86/ 


Direct 
and  work 

relief 
21/ 


Atomic 
Energy 
ConnlBBlon 


MlBcella- 
neoufi 


28/ 


19lt2 

19113 

WW 

W"!? 

191*6 

19117 

igitS 

191*9 

1950  (Estimated). 

I9U9- January 

February . . . . 
March 

April 

May 

June 

July 

Auguat 


1,385 

585 

696 

969 

-203 

1,226 

782 
2,661 

1,822 


269 

137 
261 

189 
U38 
161 

61; 
327 


656 
732 
798 
807 
8U5 

1,066 
1,619 
1,696 

2,038 


155 

11(2 

57 

133 

56 

5U7 
157 


673 
535 

1*25 

313 

359 

690 
1,126 
1,520 

1,971 


101* 

93 

107 

lOll 

113 
153 

11*6 
162 


-201 
-351* 
-360 
-307 
-21.6 

129 
-68 
-56 

106 


2 
-7 
-3 
-U 
-18 

2 

-12 
-11 


970 

299 

17 


159 

1*56 
61*7 

725 


50 
53 
65 

1*9 
1*5 
1*1* 

50 
36 


622 
118 
679 
7I12 
1,378 

2,108 
2,689 
3,550 

1*,157 


298 
333 
290 

383 
11*0 
386 

358 
712 


1*,105 
1,911* 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 

10,818 

878 
751 

778 

85I1 
861 
801 

1,153 

1,382 


Source;  (Saiw  as  Table  2). 

1/  For  further  detail,  eee  tables  under  "Internal  PeTenue  Collections". 

g/    Receipts  of  Victory  tajtee  withheld  pursuant  to  the  Bevenue  Act  of  191*2 

are  classified  as  "Other"  Income  and  profits  taxes, 
i/  Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
and  railroad  retirement;  for  details  see  Tables  7  and  B  In  this 
section.  Excludes  railroad  unemployment  Insurance  contributions,  which 
are  Included  In  "Other  receipts" . 
J*/  Includes  proceeds  from  sale  of  surplus  property  and  from  GoTemment- 
owned  seciu"ltles;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treaaury  Bulletin"  for  February  I9U8,  page  5). 
^    Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  19l*9,  page  A-2). 
6/  Represents  appropriations  equal  to  "Social  security  --  employment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 
the  Social  Security  Act  Amendments  of  1939.  See  also  Table  7  in 
this  section. 
7/  Excludes  Interest  on  refunds. 
8/  Allows  for  deduction  of  appropriation  of  $260  million  for  Health 

Insurance  Trust  Fund,  under  proposed  legislation. 
2/  Figures  for  fiscal  year  191*8  Include  $3,000  million  transfer  to 

Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year  191*9 
exclude  expenditures  from  this  fund. 

10/  Includes  public  works  unlertaken  by  the  Veterans'  Administration. 

11/  In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 

indicated  In  footnote  5,  total  expenditures  shown  here  exclxide  refunis 
of  receipts,  which  were  formerly  shown  as  a  classification  of  expendi- 
tures but  which  are  now  ehown  as  a  deduction  from  receipts  (see  Table  1 
in  this  section).  Interest  on  refunds,  formerly  Included  with  refunde, 
is  still  carried  as  an  expenditure  but  is  shown  under  "Other"  expendi- 
tures .  Budget  expenditures  also  exclude  amounts  for  public  debt  retire- 
ment which  are  chargeable  to  the  sinking  fund,  etc.,  under  special 
provisions  of  law,  and  Include  transfers  to  trust  accounts  and  net 
expenditures  of  wholly  owned  Government  corporations,  etc.,  except  pay- 
ments to  the  Treasury  mentioned  above . 

12/  Established  In  accordance  with  the  Economic  Cooperation  Act  of  I9U8. 
Negative  figures  indicate  receipts. 

13/  See  footnote  lU/. 

lE/  Department  of  the  Amy  expenditures.  Including  expenditures  on  behalf  of 
the  Department  of  the  Air  Force  which  are  made  out  of  appropriations  to 
the  Department  of  the  Army,  but  excluding  expenditures  for  the  following: 
payments  under  the  Aimed  Forces  Leave  Act,  UNRRA,  and  surplus  property 
disposal,  shown  separately  In  Table  3;  international  finance  and  aid, 
ehown  in  Table  1*;  river  and  harbor  work  and  flood  control.  Included 
in  Table  5  under  "Public  works";  and  Panama  Canal.  War  expenditures  of 
the  Panama  Canal,  all  prior  to  July  1,  I9U7,  are  Included  in  Table  3 
under  "Olier";  other  expenditures  of  the  Panama  Canal  are  Included  In 
Table  5  under  "Miscellaneous". 

15/  Departoent  of  the  Navy  expenditures  except  tihoae  for  payments  under  the 
Armed  Forces  Leave  Act,  UNRRA,  and  surplus  property  disposal,  shown 
separately  In  Table  3,  and  those  for  international  finance  and  aid, 
shown  In  Table  1* . 


16/  Excludes  expenditures  for  UHRRA  and  surplus  property  disposal,  ehoim 
separately  in  Table  3 . 

17/  Beginning  March  191*8,  includes  reimbursement  for  expenditures  by 
the  Departments  of  the  Army  and  the  Navy  for  care  aad  handling  of 
surplus  property  overaeae. 

18/  After  July  1,  191*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and  its  affiliates,  which  are  Included  in  Table  5  under 
"Miscellaneous" . 

19/  For  content  before  July  191*8  see  "Treasury  Bulletin"  for  February 
191*8,  page  7,  and  September  191*8,  page  I*.   Beginning  Jxily  I9U8  con- 
sists of  expenditures  of  the  Selective  Service  System  and  the  Office 
of  the  Secretary  of  Defense, 

20/  Excludes  expenditures  made  through  the  Bank  under  Economic  Coopera- 
tion Act  of  191*8. 

21/  Beginning  June  191*9,  Includes  agricultural  coomioditles  and  raw 
materials  for  occupied  areas . 

22/  -Consists  prinrlpally  of  expenditures  by  the  State  Departanent  for  the 
International  Children's  Emergency  Fund  and  for  the  loan  for  construc- 
tion and  furnishing  of  United  Nations  headquarters. 

23/  Department  of  Agriculture  expenditures  except  those  for  UNRRA,  surplus 
property  disposal, and  other  national  defense  and  related  activities 
prior  to  July  I9U7;  international  finance  and  aid;  and  forest  roads 
and  trails.  Included  In  Table  5  under  "Public  works"   in  this  section. 

21*/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  end  9  In 
this  section. 

25/  Consistie  of  expenditures  by  Bureau  of  Public  Roade,  except  those  for 
assistance  to  Greece  and  Turkey;  Btjreau  of  Public  Buildings;  and 
Bureau  of  Community  Facilities  ( these  three  organisations  having     ,''' 
been  part  of  the  Federal  Works  Agency  until  it  was  abolished  by 
Public  Law  162,  approved  June  30,  191*9);  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  department  of  the  Army;  and  forest  roade  and  trails  under 
the  Department  of  Agriculture.  Prior  to  July  I9U9,  Included  all 
other  Federal  Worke  Agency  expenditures  except  those  for  surplus 
property  disposal,  and  those  for  other  national  defense  and  related 
activities  prior  to  July  I9U7. 

26/  Housing  and  Bome  Finance  Agency  expenditures  except  those  for  sur- 
plus property  disposal,  and  those  for  other  national  defense  and 
related  actiritlee  prior  to  July  191*7. 

27/  Not  claaelfied  separately  for  fiscal  years  after  191*5.  For  addi- 
tional Information, see  "Treasury  Bulletin"  for  Aiiguet  191*5,  page  6. 

28/  Includes  expenditures  for  executive  departments  not  included  else- 
where (including  Intereet  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to  Govern- 
ment employees'  retirement;  aids  to  education,  labor,  finance, 
commerce,  and  Industry;  Civil  Aeronautics;  Fenana  Canal,  except  war 
expenditures;  Post  Office  daflolenoy;  stock-plllne;  and  for  I95O 
estimates,  a  reserve  for  contingencies. 
•   Lees  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  Dillliona  of  dollare) 


Calendar  year 


Jan. 


Apr. 


May 


July 


Aug. 


Sept. 


Net  budget  recelpte  l/ 


I9U0. 
19'tl. 
191*2 . 

Wits. 

19Ult. 
191*5. 

19'*6. 
191*7. 
191*8. 
I9U9. 


309 

331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 

11,196 

3,579 


U39 

Ull 

751 

91*9 

2,1*91* 

3,613 

3,581* 

u.ige 

'*,158 

3,381 


791 

1,557 
3,538 
5,202 
6,538 
6,661 

5,501 
5,31*2 
5,87"* 
5,1*35 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 
1,31*0 


393 

386 

556 

1,1*72 

2,895 

2,900 

2,21*3 
2,297 
2,321* 

1,91*5 


599 
1,270 
2,1*69 
1»,567 
6,182 
5,702 

3,963 
1>,929 
l*,859 
It,  767 


325 
1*07 
V39 
,001 

,078 


2,1*35 
a, 182 
2,281 
2,096 
1,91*6 


UltO 

390 
581 

2,711* 
2,1*32 
2,656 

2,21*6 
2,1*38 
2,505 
2,1*79 


703 
1,128 
2,5U 
5,1*1*1 
5,803 
l*,875 
lt,386 
l»,6l2 
l*,5l*3 


327 
1*37 
599 
2,021* 
1,900 
2,1*53 
2,1*1*0 
2,339 
2,101 


356 

558 

591* 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 


731* 
1,205 
2,695 
5,730 
5,321* 
11,067 

1*,050 
1*,197 
1*,011* 


5,712 

8,1*67 
16,290 
3l*,l*83 
1*3,531 
1*3,928 

38,810 
1*1,010 
1*1,1*50 


Biidget  expendlturoB  2/ 


191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 


677 
1,133 
2,680 
6,728 
7,737 
8,11.2 

U,8ll 
3,019 
2,800 
2,968 


62U 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31*0 
3,731 
2,221* 
2,61.6 


798 
1,1*82 
3,515 
7,71.6 
10,1*12 
9,031. 

3,598 
3,239 
3,086 
3,621 


710 
1,1*1* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 


605 
1,352 
l.,l*00 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 
2,822 


881. 
1,591 
l.,8lO 

8,260 
8,631 
9,51*0 

U,836 
1*,996 
7,018 
1*,579 


8I.3 
1,631 
5,257 
7,1.99 
8,011. 
8,561 

3,287 
3,553 
3,558 
3,1*31* 


301 
1,668 
5,1*56 
7,831 
2,208 
6,91*9 

2,71*5 
2,962 
2,11*3 
3,585 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 


891 
2,328 
6,181* 
7,619 
8,0311 
5,619 
2,860 
2,391* 
2,685 


1,890 
6,012 

7,91*7 
7,811 
1*,530 

2,1.53 
2,11*3 
2,815 


1,187 
2,681. 
6,926 
7,71*1* 
8,327 
1*,962 

3,605 
3,176 
3,603 


9,61*5 
20,229 
57,751 
90,171* 
97,181 
87,522 

1*1,322 
38,576 
37,565 


Budget  surplus,  or  deficit  (-)  ^ 


191.0 
191*1 
191*2 
191*3 
191*1* 
191*5 

191*6 
191*7 
191*8 
191*9 

191*8 
191*9 

191*8 
191*9 


-368 
-799 
-2,109 
-5,91*6 
-l*,997 
-1*,683 

-1,01*2 

706 

1,396 

611 


-18U 

-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

ai*3 

1*61. 

1,931* 

736 


-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 

1,811. 


-Ull. 
-1,022 
-3,253 
-5,792 
-I.,  291 
-l.,972 

-1,591 

-1,1*1*5 

-302 

-1,1.08 


-213 
-966 
-3,8I.U 
-6,002 
-3,981* 
-6,028 

-1,131 

-987 

103 

-877 


-285 
-321 
-2,31.1 
-3,693 
-2,1.1.9 
-3,838 

-873 

-67 

-2,159 

188 


-519 
-1,221. 
-U,518 
-5,1.98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1.62 
-1,1*88 


-361 
-1,278 
-I., 875 
-5,117 
-5,776 
-l',293 

-1*99 

-521. 

362 

-1,106 


-31. 
-861 
-3,1.10 
-2,227 
-1,976 
-1,1*97 

1,723 
1,91*0 
1,671* 


-561. 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 

-55 

-58U 


-532 
-1,332 
-5,1*17 
-5,851. 
-5,706 
-2,208 

-165 

51*9 

-275 


-1.52 
-1,1*79 
-l.,231 
-2,011. 
-3,001* 

-895 
U1.5 

1,022 

1.10 


-3,931* 
-11,762 
-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 

-2,512 
2,1.31* 
3,885 


Net  tranaactlonfl  of  the  Foreign  Economic  Cooperation  Trust  Fund  J*/ 


-237 


-326 


-30 


-1*03 


-28e 


3,000 

■   -77 


-183 


-198 


-196 


-226 


-31*7 


-1.99 


1,356 


Surplus,  or  deficit  {-),  adjust«d  for  Foreign  Economic  Cooperation  Trust  Fund  transactions 


1,396 
371. 


1,931* 

to9 


2,788 
1,783 


-302 
-l,8u 


103 
-1,159 


BUI 
111 


-1,61.5 
-1,U88 


169 
-1,106 


1,1.77 


-810 


-623 


-88 


5,21.1 


Source:  Dally  Treasury  Statement. 

1/  Gross  receipts  lees  deductions  for  appropriations  to  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  and  for  refunds  of  recelpte. 

2/  Excludes  refuiids  of  receipts,  which  are  ehovn  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  Includes  transfers  to  trust 


^ 


accotmts,  nn^^  net  expenditureB  of  irtiolly  ovnad  Goronnaent  corporations, 
etc.,  except  paynents  to  the  Treasury  mentioned  above.  Figures  for 
Juno  I9U8  Inclxaie  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  less  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  19*i8; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expendlturee . 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonfl  of  dollare) 


Fiscal  year 
or  month 

Exceee  of 
net  receipts, 
or  expend 1- 
turee  (-) 

1/ 

Secelpta                                                                                              | 

Grose  receipts 

Csductloss 

Het 
receipta 

Total 

Social  security  taxes 

Appropriations  to 
Federal  01d-A«e  and 
Surrlvors  Insurance 
Trust  Fund  2/ 

BefundB  of 
social 
security 
taxes  y 

Federal  Insurance 
Contributions  Act 
(Old-a^e  insurance) 

Federal  Unemployment 

Tax  Act 

( UnemployiBflnt  insurance) 

191.2 

I9I.3 

191.1. 

191.5 

191*6 

191*7 

15U8 

-381..5 
-368.8 

-3UI*.3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 

-68.5 
11.3 

-1*7.7 

-57.0 

-132.0 

-U.8 

-152.7 
-120.8 

1,015.6 
1,288.9 
1,1.72.0 
1,1*91*. 5 

1,1*18.1 
1,6W..3 
l,82U.l 
1,913-1 

52.5 

U32.6 

35.0 

78.3 

1.02.8 

7.5 

62.1 
39I..I* 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 
380.6 

119.9 
158.1. 
179.9 
181.. 5 

179.9 
18I..8 
207.9 
222.8 

llt.S 

152.8 

9.0 

3.1 

11.1. 

1.7 

1..6 
13.8 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1.59.5 
1,616.2 

1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 
380.6 

3.3 
2.7 
ll.O 
7.2 

5.8 
8.2 
7.2 
9.7 

.5 

-.1 

.6 
1.2 
1.5 

.7 
1.1* 

116.6 
155.7 
175.9 
177.1. 

nit.i 
176.7 

200.7 
213.1 

lU.O 

152.2 

8.1* 

2.5 

10.2 

.2 

3.9 
12.1. 

191.9 ^ 

February 

April 

May 

July 

August 

Fiscal  year 
or  month 

Expenditures                                                                                                                                            | 

Total 

Admlnis- 

tratlTe 

expenses 

Transfers 

to  Federal 

01d-A«e 

and 

SuTT Ivors 

Insurance 

Trust 

Fund 

Grants  to  States                                                                                    ] 

Total 

Social  Security  Adninistration 

Children's  Bureau 

Public 
Health 
Service 
2/ 

u.  s. 

Employ- 
ment 
Service 
6/ 

01d-a«e 
aasiet- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Unemploy- 
ment com- 
pensation 

tration 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191.2 

191.3 

I9I.I. 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January... 
February . . 
March 

April 

May 

June 

July 

August 

501.1 
521*. 5 
520.2 
1.81*. 1 

537.6 

750.0 

8to.l. 

1,103.0 

82.1. 

11*0.9 

56.0 

59.5 

1U2.2 

U5.0 

156.6 

133.2 

31.6 
33.1* 
32.2 
32.2 

39.2 
25.5 
20.1 
11.  .6 

1.1 

1.1 
1.1 

1.6 
1.6 
1.0 

1.2 

.7 

.1. 

.7 

3.3 

• 

3.6 

1.69.6 
1.91.1 
U88.0 
1.51.9 

U98.U 

721.. 1 

819.6 

1,085.1 

81.1. 

139.9 

55.0 

57.9 
11.0.6 

l.l»,0 

151.8 
132.5 

299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 
710.8 

59.7 
86.7 
UO.2 

1*1.3 
101.8 

29,6 

87.1 
98.5 

69.1* 
67.3 
57.0 
52.8 

59.3 
113  .U 
11.1.7 
190.0 

18.1 
18.1. 
10.5 

13.1* 

26.2 

9.7 

21..8 
28.1. 

8.0 

8.5 

10.3 

10.0 

10.3 
IU.9 
16.9 
20.3 

1.6 
2.6 

l.k 

1.1 

2.9 

.8 

2.7 
2.6 

70.3 
55.1 
36.3 
31*. 2 

55.6 

11:1 
11*0.7 

.1 

30.8 
.1 

1.0 
9.1 

3,1 

35.3 

.2 

5.9 
6.5 
6.2 

5.1* 

6.3 
10.7 
10.5 
11.3 

1.1 

.7 

1.3 

.6 
.1. 
,1 

.7 

1.7 

It.O 

3.8 
3.8 

lt.2 
7.5 
7.1* 
8.2 

.6 
.5 
.8 

.3 

.2 

.7 

.5 
1.0 

1.6 
1.6 

l.k 
1.1* 

1.3 
2.0 
3.1* 
3.7 

.2 
.1 

.7 

.2 

.1 

.8 
.1 

n.u 
10.7 
10.9 
10.7 

.2 

20.7 

1.3 

.1 

* 
« 

* 

Source:     Dally  Treasury  Statement. 

1/    Excese  of  expenditures   le  covered  by  appropriations  by  Conereea. 
2/     Hepresente  appropriations  eqxial  to  "Social  security  -  employment 

taiee"  collected  and  deposited  as  provided  under  Section  201  (a) 

of  the  Social  Security  Act  AneDdments  of  1939. 
i/    Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds, 

^rtilch  le   included  under  "Adjnlnlstrative  expenses'*. 
J*/     Includes  expenditures  from  appropriations  made  specifically  for 

admlnlstratlTe  expenses  relating  to  the  Social  Security  Act; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the 


Treasury  under  Section  201  (f)   of  the  Social  Security  Act, as  amended; 

admlnletratlve  eipensee  under  the  Wagner-Peyser  Act;   and  Interest  on 

refunds  of  eoolal  security  taxes  (see  footnote  3). 
^    Beginning  July  1,   W"*?,   payments  previously  made  under  the  Social 

Security  Act  were  discontinued,   and  thereafter  vere  made  under 

provisions  of  the  Public  Health  Service  Act  of  19l*^. 
6/     Classified  as  "Executive  Office,   Office  for  Emergency  Management,  War 

Manpower  Commiesion"   through  July  31»  19^> 
•        Less   than  $50,000. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8«-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllona  of  dollars] 


FlBcal  year 
or  Bion-Ui 


Ezcesfi  of  net 
receipts,  or 
expenditures  (-) 

1/ 


Pecelpts 


Taxes  on 
carriers 
and  their 
employeee 


Deduction: 
Befunde  of  taiea 
on  carriers  and 
their  employees 

z/ 


Net 
recelpte 


Expenditures 


Adminis- 
trative 
expenses 

i/ 


Tranafers  to 
Pollroad  Betlre- 
mfint  Account 
(truat  account) 


191*2 

I9'>i 

19l>'» 

Wits 

WW 

19U7 

19l»8 

Wk? 

I9U9- January.. 
February. 
March. ,. . 

April 

May 

Jlma. . . . . 

Jul7 

August. . , 


81.6 

-11.1. 

1.8 
-26.3 

-12.8 

77.3 
-206.5 
-15.5 


-71.2 

5.0 
132.3 

-71.1 

6.7 

119.3 

-383.9 
-13.5 


170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 


1.2 

5.6 

132.8 

2.U 

6.9 

129.3 

2.7 
9.7 


170.0 
208.8 
267.0 
28U.8 
281.7 

380.0 
557.0 
563. "t 


1.2 
5.3 

132.7 
2.l» 
6.9 

129.3 

2.6 

9.7 


lU8.lt 
220.2 
265.2 
3U.1 
29I1.5 

302.8 
763.5 
578.9 


72. 1» 
■  U 

.5 
73.5 

.2 
10.1 

386.5 

23.1 


7.6 
5.1. 
2.5 
2.3 
2.6 

U.S 
5.0 
U.lt 


lto.9 
211t.8 
262.7 
308.3 
291.9 

298.5 
758.5 
571.. 5 


72.0 


73.0 

9.9 

386.0 
23.0 


Source:  Dally  Treasury  Stateoent. 

1/  ExoesB  of  expendlturee  la  oorered  by  approprlationa  by  Con^eaa. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 
Khloh  Is  Included  undsr  "Admlnlstratlre  expenses". 


^    Consists  of  expenditures  frcm  appropriations  Bade  apeclflcally  for 
administrative  expenses  relating  to  the  BaHroad  Petlrement  Act, 
and  Interest  on  refunds  of  taxea  (aee  footnote  2). 

*   Less  than  $50,000. 


Table  0.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Receipts 


Pallroad 
unemployment 
Insurance 
contributions  ^ 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  uy 


Transfers  to  Railroad 
Unemplo.vment  Ineurancs 
Account,  Unemployment 
Trust  Fund  2/ 


I9I12 

191*3 

19l»l« 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- Jsnuary . 
February 
March . . . 

April... 

May 

June .... 

July 

August.. 


2.1 

2.1 

-2.7 

.6 

-.2 

.5 
-.6 

-5.1 


2.2 
-.5 

1.9 
-.1* 
-.7 
1.7 

-1..2 

-.7 


8.5 
10.3 
12.1 
13.2 
12.9 


11*. 2 
11*. 5 

9.7 


2.6 
2.5 


2.3 


6.1* 
8.2 

11*  .9 

12.6 

13.1 

13.7 
15.1 

11*. 8 


.3 

.5 

.6 

.1* 
.7 
.6 

1*.2 


2.5 
2.2 
3-2 
3.7 
3.5 
l*.5 
5.5 
5.9 


.3 
.5 

.6 

.U 
.7 
.6 


3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 


3.9 


Source:  Dally  Treasury  Stateiaent.  U/ 

\J    Operated  as  Railroad  Unemployment  Insurance  Admlnlstzetlon  Fond. 
2/  Excess  of  expenditures  Is  ccrrered  by  appropriations  by  Congress, 
i/  Represents  lO^t  of  contributions  under  the  Railroad  Unemployment     5/ 
Insurance  Act;  the  remaining  90^  is  deposited  In  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.   (See      • 
"Trust  Accounts,  etc.".  Table  7). 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  Onenrploymont  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  191*0). 
Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC.. 


Table  !•-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc* 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


Net  receipts, 
or  expenditures 

(-) 


PecelptB 
1/ 


Expenditures  l/ 


XnTeetmenta 


Other 


Total 


19''2 

igts 

igi*"! 

wi*? 

191*6 

191*7 

W^tS 

19''9 

1930  (Eetljaated) 

19I+9- January..,, 
February... 
March 

April 

May 

June 

July , 

Au^us  t , 


-1,613 
-338 

-2,222 

791 

-52U 

-1,103 
S,706 

18 

-321 
-IS"* 
-3li5 

-I165 
9 


30 
3*5 


3,218 
3,951* 


.085 
,086 
,71? 


6,SWi 
9,515 
5,711» 

8,799 

asp 

173 

S85 
713 
773 

588 
1,032 


1,925 
3,00l» 
It, 129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000 


-20 

35 

100 

-'83 

56 
778 

223 

311 


2,905 

1,287 
3,178 
1,0911 

l.,568 

3,985 
3,750 
6,898 

6,782 


579 
662 
Ul8 

83U 
6U7 
581. 

335 
376 


U,830 
li,292 
7,307 
6,2911 
8,236 

7,31*7 
6,810 
9,209 

8,781 


560 
698 
518 

750 

703 

1.362 

559 

687 


Actual  figures  from  Dally  Treasury  Statement;  estlmatee  baaed  on 
1950  Budget  document,    Including  effect  of  ptroposed  legislation. 
Receipts  Include  transfer  of  $3,000  million  in  J\me  I9U8,   from 


General  Fund  to  Foreign  Econoolc  Cooperation  Trust  Fimd,  eetahllehed 
In  accordance  vlth  the  Sconcolc  Cooperation  Act  of  191*8;  expenditures 
for  fiscal  year  191*9  Include  expenditures  from  this  fund. 


Table  2.-  Receipts  by  Principal  Accounts 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
end  SurvlTora 
Inauranoe  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


Ratioaal  Serrloe 
Life  Insuraooe 
Fund 


Government 
Life 

Insurance 
Fund 


Govermaent 
employees ' 
retirement 
funds   1/ 


Miscel- 
laneous 
2/ 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated). 

191*9- January 

February . . . . 

March 

April 

May 

June 

July 

August 


3,218 
3,951* 
5,085 
7,086 
7,712 

6,21*1. 
9,515 
5,711* 

8,799  i/ 

238 
51*1. 
173 
285 
713 
773 

588 
1,032 


967 
1,218 
1,395 
1,1*31* 
1,386 

1,623 
1,807 
1,921. 

1*,386 


38 

280 

37 

75 

391 

113 

61 
381 


11*1* 
221 

273 
321. 
312 

323 

797 
625 

778 


72 

• 

1 

71* 

1 

57 

386 
23 


1,2U. 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,1*32 


29 

II.9 

20 

33 

200 

99 

1.2 

231. 


1.6 
316 
905 

2,127 
2,351 

1,501* 
71*0 
690 

709 


37 
35 
31* 
28 
58 
21.7 

32 
35 


92 
90 
91. 
97 
103 

131. 
90 
92 

92 


U 
1. 
I* 

3 

1. 

1*9 

U 
I. 


222 

371. 
501 
557 
6lU 

578 
591. 
680 

832 


29 

28 
31 
26 
29 
156 

28 
332 


501. 

337 

351 

1,038 

1,666 

792 

U,17U 

529 

310 


30 
1.7 
1.5 
1.6 
29 
53 

35 
21. 


Source ;  ( Sane  as  Table  1 ) . 

1/  Conslets  of  Alaska  Railroad,  Canal  Zona,  Clrll  Service,  and 

Foreign  Service  retirement  funde. 
2/  Includes  Adjusted  Service  Certificate  Fund,  Foreign  Econoolc 

Cooperation  Tnist  Fund,  District  of  Columbia,  Indian  tribal 


funis,  insular  possessions,  increment  resulting  from  reduction  In  the 

veight  of  the  gold  dollar,  and  seigniorage  on  silver. 

Total  Includes  $260  million  for  Health  Insurance  Trust  Fund  unler 

proposed  legislation. 

Less  than  $500,000, 
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TRUST  ACCOUNTS,    ETC.. 


Table  3.-   Investments  by  Principal  Accounts 

(In  nlXllone  of  Aollare;  nagatlTe  flfflires  are  oicefla  of  radgmptlona) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  SuTTlTore 
Ineurance  Truet 
Fund 


Railroad 

Betlronent 

Account 


Uneaplojnnent 
Truet  Fund 


Rational 

Serrlce 

Life 

Insurance 

Fund 


GoTermnent 
Life 

Insurance 
Fund 


GoTemment 
employees* 
retirement 
funds  i/ 


Adjusted 
Service 
Certificate 
Fund 


19'»2 

igiis 

ISWt 

V3>ti 

19II6 

191-7 

191(8 

wkg 

1950  (Estimated). 

191*9- January 

February.... 
March 

April 

Ma; 

June 

Julj 

August 


1,925 
3,00l« 
■•,129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000  2/ 


-20 

35 

100 

-83 
56 
778 

223 
311 


821 
1,035 
1,172 
1,137 
1,002 

1,19'' 
l.Wlt 
1,2911 

2,11(1 


260 
-20 

"(35 
-57 


18 
66 
11(0 
182 
156 
11(8 
569 
31*6 

1(61 

1(8 
-23 
-23 

1(9 
-2l( 

32 
361 

-1 


866 
1,228 
1,503 
1,1(37 

102 

1(1(3 

1(46 

-160 

262 


-90 

3l( 

-11(9 

-121 

1(2 

-74 

-105 

1(7 


35 

31'( 

862 

l,97l( 

2,053 

l,23l( 
I161 
353 

-1,700 


5 

15 
5 

5 

30 

215 

5 

3 


U7 
61 
60 
73 
1(7 

60 
32 
32 


-2 

-U 
1(0 
-1(2 


lUo 

280 
393 
399 
309 

282 

363 

1(1(7 
555 

17 

11 

7 

8 

8 

131 

19 

301* 


-1 
-2 

-2 


Source:      (Same  as  Talkie  1). 

1/    See  Table  2,   footnote  1, 


2/    Total  Includes  $260  million  by  Health  Insurance  Trust  Fund  under  proposed 

leglBlatloQ. 
•       Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negatlTe  figures  are  exoeee  of  credits) 


Fiscal  year 
or  month 


Federal 
Old-Age  and 
SurrlTors 
Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


national 

Serrlce 

Life 

Insurazkoe 

Fund 


Oorenment 

Government 

Life 

en^loyees  * 

InsurAQce 

retirement 

?und 

funds  i/ 

1(5 

78 

30 

85 

3l( 

103 

25 

151 

50 

267 

67 

323 

70 

2hk 

61 

222 

72 

277 

k 

16 

1( 

17 

5 

19 

6 

19 

5 

19 

7 

21 

7 

19 

5 

21 

?orelgn 
Economic 
Cooperation 
TruBt  Fund 
2/ 


Miscel- 
laneous 


Special 
deposit 
accounts 
(net) 


Redemption 
or  eale  (-), 
of  eecurltles 
of  Government 
corporations, 
etc . ,  in  the 
market 
(net) 


19'(2 

19lt3 

19W( 

191(5 

191(6 

191(7 

191(8 

191*9 

1950  (Estljnated) 

19l(9-January , ... 
Fehruar7.... 
March , 

April 

May 

June 

July 

August 


2,905 
1,287 
3,178 
1,091* 
1*,568 

3.935 
3,750 
6,898 

6,782 

579 
662 
1(18 

831* 
61(7 
581( 

335 
376 


137 
177 
217 
267 
358 

1(66 
559 
661 

2,21*5 

51* 
55 
59 

59 
59 
60 

61 
62 


126 
130 
13l( 
11(1 
152 

173 
222 
278 

317 


23 
2k 

2k 
2k 
25 
2k 
25 


377 

176 

61 

71 

1,11(6 

869 

859 

1,311* 

1,170 

112 
117 
169 

152 
11*9 
170 

158 
175 


1 

6 

31 

128 

280 

282 

302 
31*8 

2,31*9 

27 
27 
29 

28 
29 

29 
29 

30 


3,000 


237 

326 

30 

1(03 
282 

77 


1(61 
260 
233 
1(28 
l,57l( 

1,073 

1,23'( 

526 

290 

26 
2k 
35 

lk^ 

1(9 
82 

26 

33 


-129 

-271 

-508 

-1,669 

61(7 

372 
367 
l(ll( 

131* 

9 
59 

1*1* 

-86 

30 

119 

-36 

25 


1,809 

691* 

2,871* 

1,553 

95 

359 

-107 

7k 

-72 

71 

10 

3 

81 

* 

^7 


Source:   (Saae  &a  Table  1). 

2J    See  Table  2,   footnote  1, 

gj    Eetabllehed  In  accordance  vlth  the  Economic  Cooperation  Act  of  191^8. 


3/  Includes  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia, 
Indlem  tribal  funds,  expendlturee  chargeable  against  Increment  on 
gold,  etc, 

•   Leee  than  $500,000. 
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TRUST  ACCOUNTS,    ETC.. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund"^ 

(In  millions  of  dollara) 


Fiscal  year 
or  Tionth 


Beceipta 


Appro- 
priations 
by 
Congress 


Interest 

and 

profits 

on 

Invest- 

■snta 


Trans- 
fers 
frcan 
General 
Fund 


Expenditures  other  than  InTeBtments 


Benefit 
pay- 
ments 


Belmburee- 
nient  for 
adminis- 
trative 

lenses 


expe. 
2/ 


Salaries 

and 

expenses, 

Bureau  of 

Old-Age 

and 

SuTTlTors 

Insurance, 

etc.  Z/ 


Het 

increase, 
or  de- 
crease 

aeeeta 


Aaseta,  end  of  period 


Invest- 
ments 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

dleburelng 

officer's 

account 


1937-191,1 

W^S 

Wl-S 

19W< 

19l<5 

19W 

WkT 

19U8 

19''9 

1950  (Batlaated) 

I9U9- January .... 
February . . . 
March 

April 

May 

June 

July 

August 


Inception  through 
August  I9U9.,,. 


2,536.2 
966.6 

1,217.9 
1,395.3 
1,1.33.8 

1,386.0 
1,623.3 
1,807. ■> 
1,923.8 

'»,385.9 

38.0 

279.8 

37.0 

75.3 
391.'' 
112.9 

61.2 
380.6 


1U,732.2 


2,393.1 
895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,''59.5 
1,616 .2 
1,690.3 

14,120.0 

38.0 

279.8 

25.9 

75.2 

391.'' 

5.8 

57.5 
380.6 


13, '.63 .6 


IU3.1 
71.0 
87. U 
103.2 
123.9 
IU7.8 
163.5 
190.6 
230.2 

262.3 


107.1 
.1 


1,260.6 


.7 
3.3 

3.6 


3.6 


8.0 


13S.6 
137.0 
176.8 
217.2 
266.8 

357.9 
I466.1. 
559.1 
660.5 

2,2Ul.8 

^.S 
5''.9 
59.2 

58.9 

59.7 
60.9 

62.0 


3,103.3 


99.5 
110.3 
l'i9.3 

181.  .6 
239.8 

320.5 
1.25.6 
511.7 
607.0 

2,188.0 


50.1 
51.1 
53.8 

51.. 2 
51.. 8 
55.7 

55.9 
57.0 


2,761.2 


39.1 
26.8 
27.5 
32.6 
26.9 

37.1. 
15.6 
13.0 
13.8 

13.9 

1.0 
1.0 

1.0 

1.5 
1.5 

1.0 
1.2 

.7 


231.  .6 


25.2 

31.  .1. 
39.7 

1.2.9 


3.1 

2.8 
U.U 

3.1 
3.1 
3.0 

3.9 
1..3 


107.5 


2,397.6 
te9.6 
1,01.1.1 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,21.8.3 
1,263.3 

2,11.1.1 


-16.1 
22U.9 
-22.2 

16.5 

332.0 

53.3 

.3 
318.6 


11,628.9 


2,397.6 
3,227.2 
i.,268.3 
5,U1.6.U 
6,613.1. 
7,6Ul.l. 
8,798.1. 
10,01.6.7 
11,309.9 

13,517.3 

10,705.6 
10,930.5 
10,908.2 

10, 921.. 7 
U,256.7 
11,309.9 
11,310.3 
11,628.9 


11,628.9 


2,380.6 
3,201.6 
I., 236. 8 
5,1.08.9 
6,51^.3 

7,5l'8.7 

8,71.2.3 

9,936.8 

11,230.7 

13,W.7.7 

10,555.8 
10,555.8 
10,815.8 

10,795.8 
10,795.8 
11,230.7 

11,173.7 
11,173.7 


11,173.7 


6.2 

5.2 

7.0 
16.1 
32.0 

l>3.5 

7.3 

35.0 

12.1. 

69.6  y 


82.2 

302.1. 

25.2 

62.5 

391..  5 

12.1. 

60.0 
383.0 


383.0 


10.8 
20.U 
21.  .5 
21.1. 
35.1 
1.9.2 
1.8.8 
71.  .9 
66.9 

y 
67.6 

72.3 
67.3 
66.1. 
66.5 
66.9 

76.6 
72.2 


72.2 


Source:  (Same  ae  Table  1). 

1/  Includes  transactions  under  the  predeceeeor  Old-Age  Feserre  Account. 

2/  Dnder  Section  201  (f)  of  the  Social  Security  Act  Anendnents  of  1939. 

2/  Onder  provleloro  of  the  Labor-Federal  Security  Appropriation  Act, 


I9I.7,  these  salaries  are  payable  directly  from  the  Federal  Old-Age 

and  SuTTlvore  Insurance  Trust  Fund . 
hj    Clstrlbutlon  of  unexpended  balance  not  available. 
•   Loss  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  ollllona  of  dollars) 


Fiscal  year 
or  Donth 


Pecelpts 


Total 
1/ 


Appropri- 
ations by 
Congress 


Interest 


inres  Isnents 


Expenditures 
for  benefit 
peynsnta, 
etc.     2/ 


Ret 

Increase^ 
or  de- 
crease (-), 
In  assets 


Assets,   end  of  period 


Irvrest- 
asnte 


Unsxpended  balance 


To  credit 
of  appro- 
priation 


In  disbursing 

officer's 

account 


1936-191.1 

191.2 

191.3 

191.1. 

191.5 

191.6 

191*7 

191.8 

19't9 

1950  (Estlnated) 

19l.9-Januar7.... 
February... 
March 

April 

Ma; 

June 

July 

August 


Inception  through 
August  I9I.9 


506.9 
IUI..O 
220.6 
272.6 
321..  1 

312.0 
322.1. 
797.1. 
677.1. 

777.9 

.k 
.1. 
.5 
.6 
.7 
109.2 

687.0 
.1 


'.,261.. 5 


iSol-i 

21U.8 
262.7 
308.8 

292.1 

298.2 
758.5 
626.5 

715.9 


61.9 
687.0 


U, 088.0 


8.1. 
3.1 
5.8 
9.8 
15.2 

19.9 
S1..2 
38.9 
50.9 

62.0 

.1. 
.1. 
.5 

.6 

.7 
1.7.3 

• 
.1 


176.5 


l»19.9 
126.2 

130.5 

131.. U 

Ikl.l. 
152.0 
173.3 
222.3 

278.2 

316.6  1/ 

23.5 
23.3 

23.9 

21.  .0 
2U.1 
21.. 5 

23.9 
21.. 8 


1,826.9 


67.0 

17.7 

90.1 

138.1 

182.6 

160.1 
11.9.1 
575.1 
399.2 

1.61.3 

-23.1 
-22.9 
-23.1. 

-23. U 

-23.1* 
Bli.7 

663.1 

-21.  .6 


2,1.37.6 


87.0 

104.8 
194.9 
333.0 
515.6 

675.7 

821.  .9 

1,399.9 

1,799.1 

2,187.9 

1,807.5 
1,784.6 
1,761.3 

1,737.8 
1,714.4 
1,799.1 
2,462.2 
2,437.6 


2,437.6 


74.0 

91.5 

173.0 

318.5 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,163.7 

1,710.0 
1,687.0 
1,664.0 

1,713.0 
1,688.5 
1,720.0 

2,081.2 
2,080.2 


2,080.2 


2.5 
1.6 
4.1 
1.1 
.5 

.9 
1.2 

1.5 
53.3 

24.2  4/ 


53.3 

354.4 
330.9 


330.9 


10.5 
11.7 
12.8 
13.4 
14.7 

17.8 
18.2 
23.9 
25.8 

y 

24.1 
24.2 

23.7 

24.1 
25.1 
25.8 

26.6 
26.5 


26.5 


Source:  (£«me  as  Table  1). 

1/    Figures  differ  from  those  shown  In  Table  2  In  this  section  for  the 
reason  that  Table  6  reflects  eppropr  1  atlone  when  they  are  made  while 
Table  2  shove  the  amounts  when  transferred  to  the  trust  account. 

2/  Beginning  August  1949,  includes  administrative  expenses  financed  from 


the  triist  fund  under  Title  IV,  Act  of  June  24,  1949. 
^     Includes  $4.7  million  for  salaries  and  expenses  (see  footnote  2). 
4/  Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,600. 


October  1949 


11 


TRUST  ACCOUNTS,    ETC, 


Table  ?•-  Unemployment  Trust  Fund 

(In  mllllona  of  dollars) 


Fiecal  year 
or  month 


State 
accounts 


Depoelte 

by 

States 


Receipts 


Railroad  Unemployment 
Insurance  Account  l/ 


Contrl 

butionfl 

2/ 


Trans- 
fers 
from 
States 

a/ 


Transfers 
from 
Adminis- 
tration 
Fund  y 


invest- 
ments 


Expenditures  other  than  investments 


State  accounts 


With- 
dravalB 
by 
states 


Tranefers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  ^ 


Railroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


Net 

Increase, 
or  de- 
crease 
(-), 
In 
assets 


Aflsets,  end  of  period 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

accoiint 


In  dis- 
bursing 
offi- 
cer's 
account 


1936-19'ti 

wiis 

19'i3 

1911't 

19't5 

WliS 

W^T 

19lt8 

19''9 

1950  (EstlDated) 

I9I19- January .... 
February . . , 
March 

April 

May 

June 

July 

August 


Inception  through 
August  I9U9.... 


3,971.9 
1,  SI'S  .6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.U 
1,312.9 
1,173.2 

1,1432.1 


28.5 

l't9.3 

20.0 

33.0 

200. U 

99.'' 

"•1.5 
233.7 


15,019.2 


3,621. "• 
1,096.0 
1,217.7 
l,3l'9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

981*  .0 

1,228.0 


28.1* 
ll»9.3 

15. U 

32.3 

200.1 

15.3 

37.5 
233.6 


12,818.0 


105.6 
76.3 
92. It 

109. U 

118.8 

116. 2 
127.6 

130.6 
.1 

lU.S 


105.9 


7.5 
3.9 
6.0 
11.7 
8.9 
9.6 
9.2 
9.7 
9.0 

5.1 


3.9 


877.0 


107.2 


79. "t 


131.5 
67. U 
82.lt 
96.5 

123.6 

llt3.6 
1U6.9 
165.3 
180.1 

184.6 


It. 5 

.7 
.2 

81.. 1 

.1 
.1 


1,137.6 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,1'»5.9 
869.5 
358.9 

1,313.3 

1,169.8 


111.7 
U7.1 
168.9 

151.7 
lUg.U 
169.7 
157.8 
175.1" 


1,550.0 
368.1 

171*. 3 
60.0 
70.1 

1,128.3 
817.lt 
798.1 

1,227.1 

1,100.0 


102.1 
110.2 
156.0 

lUO.li 
11.1.6 
159.7 

150.3 
l61t.0 


105.9 


6,891.. 7  6,507.7 


107.2 


32.3 

9.1 

1.8 

.6 

.8 

17.2 
51.7 
60.8 
86.76/ 

69.8  6/ 


9.6  6/ 

6.9      , 

12.8  6/ 

11.3 
7.7 
10.0  6/ 

7.5 

u.i. 


279.8  6/ 


2,283.7 
866.lt 
1,222. It 
1,506.3 
l,lt36.5 

133.9 

I1I9.9 

lt5lt.0 

-II1O.6 

262.3 


-83.2 

32.2 

-1U8.9 

-118.7 

51.0 

-70.3 

-116.3 

58.3 


8,12U.5 


2,283.7 
3,150.1 
l.,372.5 
5,878.8 
7,315.3 

7,1^.9.1 
7,869.0 
8,323.0 
8,l82.U 

8,795.1 


8,1.37.3 
8,1.69.1. 
8,320.5 

8,201.8 
8,252.8 
8,182.1. 

8,066.1 
8,121.. 5 


2,273.0 
3,139.0 
1., 367.0 
5,870.0 
7,307.2 

7,1.09.0 
7,852.0 
8,298.U 
8,138.3 

8,769.9 


8,U06.U 
8,1.1.0.1. 
8,291.1. 

8,170.1. 
8,212.U 
8,138.3 

8,033.3 
8,080.3 


8, 121.. 5  8,080.3 


8.0 
7.8 
U.O 
8.5 
7.8 

31.7 
11.8 
18.1 
Ul.l. 

25.2  1/ 


29.2 
27.0 
21.. 7 

28.2 
38.1 
Ul.li 

28.8 
39.5 


39.5 


2.7 
3.3 
1.5 

.3 

.3 
8.1. 
5.3 
6.5 
2.7 

2/ 


.1.7 
2.1 
U.I. 

3.2 
2.3 

2.7 

k.O 
I..6 


1..6 


Source ; 

1/ 

2/ 


1/ 


(Saiae  as  Table  1) . 

Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent repayment,  both  taking  place  In  the  fiscal  year  19'+0. 
Represents  90%  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;   the  remaining  10^  Is  used  for  administrative  expenses. 
(See   "Budget  Receipts  and  Expend! txires " ,   Table  9)  ■ 
Represents  amounts  transferred  from  States  to  Railroad  Unemployment 
Insurance  Account  equivalent  to  amounts   of  taxes   collected  vrith 
respect  to  period  from  January  193^  to  June  1939,   Inclusive,   from 
employees  and  employers  who  come  within  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 


V 


2/ 


Bepreeents  excess  funds  of  the  Bailroad  Unenployinent  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,  19I.O). 
For  railroad  unemployment  benefits  and  refunds. 
Transfers  to  the  Eallroad  Unemployment  Administration  fund  are 
included  as  follovs:  actual  transfers  of  $2.1.  million  in  November 
191.8,  $2.6  million  m  January  191.9,  $2.5  million  In  March  19lt9, 
$2.3  million  In  June  19lt9,  $9.7  million  In  fiscal  year  191.9,  and 
estimated  transfers  of  $1.3  million  In  fiecal  year  1950,  repre- 
senting adjustment  for  cTercollectlons  due  to  retroactive  change 
in  tax   rate  (under  Act  of  June  23,  101.8). 
Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Premiums  and 
other  receipts 


Transfer  from 
General  Fund 


Interest  on 
Investments 


Expenditures 
for 

benefits, 
refunds,  etc. 


Net  Increase , 
or  decrease  ( - ) , 
in  assets 


Assets,  end  of  period 


Total 


Investments 


Unexpended 
balance 


I9I.I 

191*2 

I9I.3 

I9I.I. 

191.5 

191.6 

I9I.7 

I9I.8 

191.9 

1950  (Estimated). 

191.9 -January .... 
February . . . 
March 

April 

May 

June 

July 

August 


Inception  through 
August  191.9 


3.5 

1.6. U 

316.1 

90lt.5 

2, 127. It 

2,351.0 

1,501.. 1 

739.7 

690.1 

709.1. 


37.2 
35.3 
31.. U 

28.3 

58.0 

2I.6.8 

32.1. 
3I..8 


8,750.0 


3.5 

1.1.. 9 

280.7 

781.1 

951.. 1 

8I.U.7 
516.6 
387.5 
392.8 

1.29.1 


36.2 
33.9 
33.9 
27.0 
28.0 
28.0 

27.7 
30.9 


1.,261..5 


1.0 

30.5 

101.2 

1,116.5 

l,38l.U 

816.7 

153.0 

87.0 

51.. 3 

1.0 
l.U 

.5 
1.3 

29.9 
8.5 

"..7 
3.9 


3,695.9 


.1. 

5.0 

22.2 

56.7 

121..  9 
170.9 
199.2 
210.3 

226.0 


210.3 


789.6 


.9 

6.0 

31.1* 

128.2 

279.8 
281.5 
301.9 
31.8.1 

2,31.9.1 


27.1 

27.0 
29.0 

23.1 
28.7 
29.2 

28.7 

29.9 


1,1.36.1. 


3.5 

1.5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,222.6 

lt37.7 

31.1.9 

-1,639.7 


10.1 

8.3 

5.1. 

.2 

29.2 

217.6 


3.7 
I..9 


7,313.6 


3.5 

1*9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,525.1. 
6,963.1 
7,305.0 

5,665.3 


7,01*1.. 2 
7,052.5 
7,058.0 

7,058.2 
7,087.1. 
7,305.0 

7,308.7 
7,313.6 


7,313.6 


2.8 
37.6 


351. 
1,213. 
3,187. 

5,239. 
6,1.73. 
6,931.. 
7,287.7 

5,587.7 


7,017.7 
7,032.7 
7,037.7 

7,01.2.7 
7,072.7 
7,287.'' 

7,292.7 
7,295.7 


7,295.7 


.7 

11. U 

7.1. 

18.9 

Uh.k 

63.1 

51.7 
28.1. 
17.1* 

77.6 

26.5 
19.8 
20.3 

15.5 
11..7 
17.1. 
16.0 
18.0 


18.0 


(Same  as  Table  1) . 
Less   than  $50,000, 
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TREASURY  CASH   INCOUE  AND  OUTGO, 


Table  I.-  Summary  of  Cash  Transactions 

(In  mllllonB  of  dollare )       


Fiscal  year 
or  montii 

Cash  operations  other  than  borrovlng 

net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum: 
Ret  receipts 
from 

exercise  of 
monetary 
authority  ^ 

Cash  operating  incone 

Cash  operating  outgo 

Not  caah 
operating 
income, 
or 
outgo  ( - ) 

Cash     ' 
budget 
receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 1/ 

Cash  trust 
account 
expendi- 
tures 1/ 

Exchange 
Stablll- 
latlon 
Fund  2/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

191*2 

191*3 

191*1* 

19l*5 

191*6 

191*7 

191*8 

191*9 

1950  (Est.).. 

19l*9-Jan 

Fob 

Mar 

Apr 

May 

June .... 

July.... 
Aug 

12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,881* 
1*1,801 
38,1U5 
1*0,837 

3,51*8 
3,380 
5,1*30 

1,337 
1,91*3 
U,7li8 

1,931 

2,U77 

2,51*2 

3,037 
3,936 
1*,721 
1*,937 

3,707 
3,595 
3,1*83 

6,387 

136 
511* 
125 

93 

652 

1*9 

150 

672 

15,205 
25,171* 
1*7,861 
50,21.0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 

1*7,221* 

3,683 
3,893 

5,555 

1,1*30 
2,595 
U,798 

2, 081 
3,150 

33,1*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 

33,190 
32,U82 
3l*,508p 

38,990 

2,802 
2,590 
3,569 

2,617 
2,751 
3,815p 

2,928p 
3,236p 

1,068 

1.85 

111 

-768 

l*,3l6 

3,270 
2,9U1. 
6,325 
6,620 

392 
591* 
360 

711 
631* 
552 

255 

357 

1,026 
100 

21* 
8 

15 

-555 

507 
-366 

-3U0 
51 
-87 

-213 

321* 

173 

-218 

133 

3l*,501 

78,909 
93,956 
95,181* 
61,738 

36,931 
36,1.96 
1*0,561*5 

1*5,710 

2,855 
3,259 
3,850 

3,130 
3,709 

1*,539p 

2,965p 
3,727p 

-19,291* 

-53,735 
-1*6,095 
-1.1.,91.5 
-17,899 

6,659 
8,903 
1,063p 

1,511* 

829 

635 

l,70l» 

-1,699 
-1,111. 
258p 

-88Up 
-577p 

19,652 
60,250 
56,757 
U9,l.7l* 
7,1.39 

-19,389 
-7,280 
-2,525P 
-2,011. 

-378 

-3 

-1,228 

-72 
281 
1.9P 

751p 
l,658p 

358 

6,515 

10,662 

U,529 

-10,1.60 

-10,930  y 
1,621. 
-1,1.62 

-500 

1.51 
631 
U76 

-1,771 
-833 
308 

-133 
1,081 

101 
77 
1.3 
78 

302 

60 
37 
1.6 

39 

3 
2 

u 

3 
1. 
2 

• 
1 

Soxirce:  Actual  figures  in  these  tables  are  based  on  the  Dally  Treasury    ^J 
Statentent;  estljsatee  are  based  on  the  19^  Budget  document,  Includ* 
Ine  effect  of  proposed,  legislation  as  outlined  In  Budget  detail. 

1/  Expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund  (all 

of  \rtilch  occurred  In  the  fiscal  year  19^9)  ore   treated  in  this        kj 
series  of  tables  aa  cash  trust  account  expenditures  rather  than  aa 
cash  budget  expenditures. 

2/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  • 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see  p 
"Treasmry  Bulletin"  for  September  I9U7,  page  17) . 


Consists  of  seigniorage  on  silrer  and  increment  resulting  from  reduction 

In  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash  budget 

receipts  of  the  Treasury  shown  In  these  tables,  but  is  excluded  frco  the 

1950  Budget  docxment  figures  for  "Receipts  from  the  public". 

In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 

Stabilisation  Fund  was  drawn  down  by  $1,800  million  for  subscription  to 

the  capital  of  the  International  Monetary  Fund  (see  footnote  2), 

Less  than  $^00,000. 

PrelUalnary. 


Table  2.-  Derivation  of  Cash  Budget  RecelptB 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net 

bndget 

receipts 

i/ 


Plus :  Noncash 
items  deducted 
from  budget 
receipte  -  excess 
profits  tax 
refund  bonds  2/ 


Less:  Noncash  budget  receipts 


Total 


Payments  to  Tresaury  by  GoTemment  enterprises 


Interest 


Repayment  of  capital 
stock  and  paid-in 
surplus  3/ 


Reimbursement 
for 

administrative 
expenses  k/ 


Equals: 
Cash 
budget 
receipts 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Eat.) 

191*9- Jan... 
Feb... 
Mar... 

Apr. .. 
May... 

June.. 

July.. 
Aug... 


12,696 
22,202 
1.3,892 
Ul.,762 

to, 027 
to,  01.3 

1.2,211 
38,21.6 

to, 985 


3,579 
3,381 
5,1.35 

i,3to 

1,91*5 
1*,767 

1,91*6 
2,1*79 


131. 

89I* 

-970 

-39 

-10 

-U 


33 
61) 

100 

136 

155 

120 

396 

96 

1U5 


31 

1 
1. 

2 

2 

18 

15 

1 


1 
21. 
51* 
83 
90 

91 


lU 


5 
13 
13 
26 

27 

13 
23 
31* 

31 


1 

1 

lU 


270 
38 

85 


17 


27 
27 
33 
27 
37 
16 
11. 
21. 

16 


12,663 
22,137 

1*3,925 

1*5,519 

38,902 
39,881* 
Ul.SoU 
38,11.5 

to,837 


3,51*8 
3,380 
5,1*30 

1,337 
1,91*3 
U,7l*8 

1,931 
2,1*77 


Source:     (Same  as  Table  1). 

1/    See  "Budget  Receipts  and  ExpeniltureB",  Table  1. 

2/    Deduction  from  budget  receipte  of  the  tax  refunds  represented  by 

these  bonds  is  treated  as  a  noncash  deduction  at  the  time  of  iesuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  5     in  this  section).     The  figures  shown  are  net 
Issuance,   or  net  redemption  (-). 


^J 


By  partially  owned  Goremment  corporations . 

By  Federal  Old-A^e  and  Survivors  Insurance  Trust  Fund  through  October 

I9U8,  Thereafter  includes  also  transfers  from  Pallroad  Itaenqploynent 

Insurance  Account  to  Railroad  tMen^loynent  Administration  Fund  ( see 

"Trust  Accounts",  Table  7).  oni   reimbursement  by  the  District  of 

Columbia. 

Less  than  $^00,000. 


October  1949 
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TREASURY  CASH   INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  mlHlonB 

of  dollare) 

Flacal  year 
or  month 

Total 
budget 
expend- 
itures 
1/2/ 

Leee;     RoncaBh  budget  expendlturee 

Equals: 

Cash 
budget 
expend- 
lturee 

Total 

Intereet  pajnente 
by  Treasury 

Tranafere 
to  truet 
accoimte 

2/ 

Payroll 

deductlona 

for 

Government 

employees  * 

retirement 

Budget  expendlturee   Involving 
Iseuance  of  Federal  eecurltlea 

2/ 

Payments  to  Treasury 
by  Government 
enterprises 

On 

eavlnge 

bonds 

and 

Treasury 

bills  3/ 

To  par- 
tially 
owned 

Government 
corpora- 
tions y 

To  truet 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notee  Issued 
to  Interna- 
tional Bank 
and  Fund 

Intereet 

Inveet- 
Bkente   In 
Federal 
secu- 
rities 

191.2 

191.3 

WW 

I9IC 

19l2 

191.7 

191.8 

191.9 

1950  (Eet.) 

191.9- Jan... 
Feb... 
Mar... 

Apr... 
May... 

June.. 

July.. 
Aug.. . 

31., 187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

1.1,858 

2,968 
2,61.6 
3,621 

2,71.8 
2,822 
l.,579 

3,1.31. 
3,585 

751. 
1,198 
1,1.70 
2,750 
3,281 

6,099 
l.,309 
2,51.9  P 

2,867 

166 
56 
51 

131 

7S  p 

3U8  p 

81 
130 
213 
31.2 
1.35 
1.67 
559 
58OP 

U50 

56 
36 
35 

36 

1*1. 
71  P 

70  p 
37  P 

2 

3 

U 

22 

25 
21* 
25 

29 

1 

2 

. 

11 

207 
25U 
325 
1*29 
567 

61*6 
71.6 
81.1 

926 

1 

1 

17 

2 

2 

615 

• 
1 

381. 

uuo 

559 
1,659 
1,927 

1,361 

l.,178 

916 

1,121. 

73 
2 

1 

75 
30 
19 

1.13 
330 

88 
227 
269 
290 
281 

259 
236 
327 

359 

29 
28 
31 

25 
29 
31. 

2U 
30 

1,81*6 

-1,221 

-I6I. 

-59 

-13 
-10 
-11 

-11 
-10 
-10 

-9 

-9 

-12 

-7 

-5 

-108 

-86 

-8 
-1* 
-2 

• 
• 
• 

• 
« 

• 
• 

1,366 

-350 

-25 

-50 
-25 

-1*1 

6 

37 

67 

108 

118 

105 

112 

33 

1*1* 

9 

* 

1 

1 

1 

11. 

7 

115 
39 
25 
18 

31 
30 
18  r 

UU 

11 

1 
U 

1 

-Skr 

10 

2 

2 

33,1.33 
78,1.2U 
93,8U5 
95,952 
57,1.22 

33,190 
32,U82 
31., 503  P 

38,990 

2,802 
2,590 
3,569 
2,617 
2,751 
3,815  P 

2,928  p 
3,236  p 

Source:  {Same  ae  Table  l). 

i^  See  "Budget  Eecelpte  and  Expendlturee",  Tables  1  and  2. 

Includes  transfer  of  $3,000  million  In  Juno  I9U8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  eacpendlturee  from  vhlch  are 
Included  In  Table  k   as  caah  expenditures  of  trust  accounts  In  fiscal 
19^9. 

See  Table  5,  footnote  k,    In  this  section. 

Intereet  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  irtien  received 


2/ 


by  corporatione;  hence  payments  and  receipts  of feet  each  other. 
^     Budget  expendlturee  Involving  the  Issuance  of  Federal  eecurltleo 

are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 

expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 

Issuance,  or  net  redemption  (-). 
*   Less  than  $500,000. 
p   Preliminary, 
r   Bevlsed . 


Table  4.-  Derivation  of  Cash  Trust  Account  Transact ions 


(In  millions  of 

dollars) 

Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/                                     | 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

a/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 

Total 

noncash 

receipts 

Intereet  on 
Investments 
In  Federal 
Securities 

Transfers 
shown  as 
budget 
expend- 
lturee 

Payroll  de- 
ductions for 
Government 
employeee* 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
lturee 

Investaoents  In 
Federal  securities 

Other 

y 

By  trust 
accounts 

By  partlftlly 
owned 

Government 
corporations 

191.2 

191.3 

191.1* 

191.5 

191*6 

191*7 

191*8 

191.9 

1950  (Est.) 

191.9- Jan... 
Feb... 
Mar... 

Apr.... 
May.... 

June. .. 

July... 
Aug .... 

3,218 
3,95"* 
5,085 
7,086 
7,712 
6,2l*U 
9,515 
5,711. 

8,799 

238 
5UU 
173 

285 
713 

773 

588 
1,032 

676 

916 

1,150 

2,365 

2,775 

2,538 
5,920 
2,231 

2,1.11 

103 
30 
U8 

192 

60 

721. 

1.39 
360 

207 
251. 
325 
1*29 
567 

61.6 
71.6 
8U1 

926 

1 

1 

17 

2 

2 

615 

• 
1 

381 
1.35 
556 

1,61.6 
1,927 

1,361 

It,  178 

916 

1,121. 

73 
2 

1 

75 
30 
19 

1.13 
330 

88 
227 
269 
290 
281 

259 
236 
327 

361 

29 
28 
31 

25 
29 
31. 

21. 
30 

271 
760 
11.8 

90 

56 
2 

2,51.2 
3,037 
3,936 
l.,721 
l.,937 

3,707 
3,595 
3,1.83 

6,387 

136 
511. 
125 

652 
1.9 

150 
672 

U,830 
1*,292 
7,307 
6,29U 
8,236 

7,31.7 
6,810 
9,209 

8,781 

560 
698 
518 

750 

703 

1,362 

559 
687 

3,763 
3,806 
7,197 
7,062 
3,919 
l.,076 
3,865 
2,881* 

2,162 
167 

lou 

158 

to 

69 

810 

303 

330 

1,925 
3,001* 
1*,129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000 

-20 

35 

100 

778 

223 
311 

8i 

167 
299 

lUl 

11*7 
-99 
313 

160 

9U 
57 
52 

-U7 

12 

-12 

23 
19 

1,832 

711. 

2,902 

1,563 

110 

568 
901. 
261 

2 

93 

11 

6 

170 
2 

U 

57 

« 

1,068 

1.85 

lU 

-768 

l',3l6 

3,270 
2,91.1. 
6,325 

6,620 

392 
59'> 
360 

7U 
63U 

552 

255 

357 

Source:  (Same  as  Table  l). 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts. Figures  for  ig**?  and  19U8  include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  insurance  pre- 
miums; after  August  31,  I9UT,  all  these  bonds  were  redeemable  for  cash. 

2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banlra. 


i/  Fl^tares  for  the  fiscal  year  19^*9  Include  expenditures  from  the 
Foreign  Economic  Cooperation  Trust  Fund, 

U/  Principally  proceeds  of  ship  salee  allocable  to  mlsceHanaous  re- 
ceipts, F.b.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  Issuance  (-),  in  the  market  of  securities  of  Government 
corporations . 

•   Less  than  $500,000. 


^l^ 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions 

of  dollars) 

Fleoal  year 
or  mon^ 

Increase,  or  ieoreaae  (-), 
In  Federal  aeourltlea 
outstanding 

Leae:     Roncaeh  debt  tranaaotlona 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securltlea 
of  Federal 
agencies 

Ret  casb 

or 

repayment 

of 

borrovlng 

(-) 

1/ 

Total 

Hot  InTeatmente 
In  Federal 
securities 

laeuance  of  Federal  securities  re- 
sulting from  budget  axpendlturee, 
etc . ,  or  refunds  of  receipts 

Interest 

on 

savings 

Treasury 
bills 

y 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
Becu- 
rltleo 

Total 
Federal 
aecu- 
rltlee 

By  trust 
accounts 

By  OoT- 
emment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Botes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tal 

refund 
bonds  i/ 

191^ 

191*3 ■.. 

191*1* 

19U5 

191*6 

191*7 

191*8 

191*9 

1950  (Eat.). 

19'*9-Jan. . . . 
Feb.... 
Mar.... 

Apr.... 
Maj.... 
June... 

Julj... 
Aug 

23,1*61 
61*,27li 
61.,  307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

356 

-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 

-1,802 

-1.68 

-2,1*77 

-1,190 

1*3 

-387 
-16 
-1*6 

3 

-19 

-10 

-2 

-1 

# 
1. 

-2 
2 

21,659 
63,806 
61,830 
56,1.89 
10,783 

-U,523 

-6,010 

1*32 

359 

-198 

91 

-1,082 

-112 
359 
885 

1,105 
1,977 

2,006 
3,1*61 
1*,883 
6,738 
3,1*09 
7,892 
1,391* 
2,929p 

2,1*1*2 

128 

91* 

11.6 

-1£0 

78 

836p 
308p 
3l8p 

1,925 
3,001. 
1*,129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000 

-20 

35 

100 

■% 

778 

223 

311 

5 
203 
206 
32U 
159 
178 
-69 
33lr 

201* 

105 
58 
56 

-1*6 

-12r 

-2 

21* 
20 

1,793 

-1,229 

-161. 

-59 

-13 
-10 

-11 
-u 

-10 
-10 

-9 
-9 

-12 

-7 

-5 

-108 

-86 

-8 
-k 
-2 

* 
* 
# 

• 
• 
» 

• 

2,11.0 
-913 
-123 

-150 

-21. 
-33 

-15 
-Ul 

13^ 

891* 

-970 

-39 

-10 

-1. 

-3 

• 
* 
• 

• 
* 
-1 

• 
• 

81 
130 
213 
31*2 
1*35 
1.67 
559 
580p 

1.50 

3I 
35 

Jt 

71  P 
70  p 
37  p 

7 

131 

207 

86 

203 

• 

-95 

-190 

-277 

66 

28 
123 
-28 

68 

-52 

• 

-1 
-80 

• 
• 

-1.6 

1 

19,652 
60,250 
56,757 
U9,U7l* 
7,1*39 

-19,389 
-7,280 
-2,525p 

-2,011* 

-378 

-3 

-1,228 

1*9  P 

751  P 
1,658  p 

Source:  (Same  as  Table  1). 

1/  The  issuance  of  these  securities  le  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 
or  net  redemption  (-). 

2/  See  Table  1,  footnote  2,  In  this  section. 

^    The  Issuance  of  these  securities  le  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  Issuance  and  aa  a  cash  deduction 


at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 

or  net  redemption  ( - ) . 
k/     Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
^     Includes  borrowing  through  Postal  Savings  System. 
♦   Less  than  $500,000. 
p   Preliminary. 
r   Devised, 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Apr. 


May 


July 


Aug. 


Sept, 


Hot, 


Annual  total 


Calendar 
year 


Fiscal 
year  i/ 


Cash  operating  Income; 

191*2  2/... 

191*3 

191*1* 

191*5 

191*6 


191*7 

I9U8 

191*9 

Cash  operating  outgo; 

191*2  2/ 

191*3 

I9l.l1 

191*5 

191.6 


191*7 

I9U8 

191*9 

Wet  cash  operating  income 


or  outgo  ( - ) : 
191*2  2/. 
191*3.... 

191*1* 

191*5.... 
191.6 


191*7. 
191*8. 
191*9. 


896 
2,915 
3,721* 
3,032 

3,821 
U,U82 
3,683 


6,1.97 
7,537 
7,729 
U,668 

2,715 
2,1*97 
2,855 


■5,601 
•1*,622 
■1*,005 
■1,636 

1,106 

1,986 

829 


1,1*76 
3,101* 
1*,275 
1*,068 

l*,9l*7 
4,51.8 
3,893 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 


-1*,920 

-1*,905 

-2,81*3 

368 

1,1*60 

1,821. 

635 


5,293 

6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 


7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,850 


-2,327 
-1,889 
-1,785 
1,773 
2,621. 
2,601 
1,701. 


1,61.8 
3,319 
3,16U 
2,366 

2,228 
2,1*02 
1,1*30 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,781* 
-1*,358 
-1*,601 
-1,231* 

-835 

1* 

-1,699 


2,069 
3,6U2 
3,850 
2,965 

2,71*6 
2,969 
2,595 


7,390 
8,027 
8,U36 
3,853 

2,781 
2,507 
3,709 


321 
385 
586 


-35 

1*62 

-1,11U 


1*,663 
6,332 
6,016 
1*,183 

U,886 

1»,877 
1*,798 


7,988 
8,1*78 
8,829 
1*,562 

l.,78U 
'1,129 
1*,539P 


-3,325 

-2,11.6 

-2,813 

-379 

102 

7I.8 

258p 


870 
2,170 
2,327 
2,761* 
2,332 

2, '.1*6 
2,268 
2,081 

5,01*'* 
7,017 
7,2U9 
7,750 
2,71*5 

3,272 
2,588 
2,965p 


-l*,17l* 
-l.,81.7 
-l.,922 
-l.,986 
-UI3 

-827 
-320 
-881.P 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 

5,506 

7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,727p 


-1*,1.76 
-'.,368 
-'.,908 
-lt,ll.l 
1*3 

1*1 

212 

-577p 


2,596 

5,562 
6,015 
5,276 
1*,585 

U,666 
U,667 


5,96U 
7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 


-3,368 
-2,131 
-1,671 
-1,050 
1,61.1 

723 
1,1*69 


71*5 
2,213 
2,212 
2,809 
2,683 

2,589 

2,280 


6,178 
7,625 

7,886 
5,913 
2,8U. 

2,570 
2,779 


-5,1*33 
-5,1.12 
-5,671. 
-3,101* 
-161 

18 
-1*99 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 

7,766 
7,373 
I*, 75'* 
2,269 
2,1*90 
3,1.71. 


-l.,8ll> 
-5,061 
-l.,U96 
-1,721. 
5'*'* 

816 
-283 


2,781 
5,852 
5,538 
'*,328 
1*,156 

3,987 
'*,106 


6,970 
7,823 
8,178 
5,221* 
3,578 

3,1*76 
1*,235 


-1*,189 

-1,971 

-2,61*0 

-896 

578 

510 
-128 


37,919 

1*8,191* 
1*9,608 
1*1,635 

1*4,319 
1*1*,  971 


88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,897 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 
8,076 


15,205 

25,171* 
1*7,861 
50,21*0 
'*3,839 

1.3,591 
1*5,1*00 
1*1,628 


3l*,501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1*0,561*  p 


-19,291* 
53,735 
1*6,095 
l*'*,9'*5 
17,899 

6,659 
8,903 
1,063P 


Source:     (Same  as  Table  1). 

1/    Fiscal  year  ending  June  30  of  year  Indicated. 

2/    Monthly /lata  prior  to  July  19l*2  not  yet  available. 


p    Preliminary. 
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GENERAL  FUND   OF  THE   TREASURY. 


Table  !•-  Status  of  the  General  Fund 

(In  mllllona  of  dollarB) 


End  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


Other 


Deposits  In  Federal 
Keserve  Banks 


Available 
funds 


In  procoee 
of  collection 


Deposits  In 

special 

depositaries 


Other 
deposits 
and 
collections 


Liabilities 


Balance  In 
the  General 
Fund 


191*2 

I9U3 

19l^l* 

191*5 

igitfi 

19U7 

191*8 

191*9 

191*9 -January., 
Febniary. 
March . . . . 

April.... 

May 

June . . . . . 

July 

August. . . 


3, '.'.3 
10,11*9 
20,775 
25,119 
ll*,708 

3,730 
5,370 
3,862 


5,01*2 
5,719 
6,1?3 
U,U28 
3,526 
3,862 

3,699 
■',767 


155 
150 
151* 
150 
160 

1,023 

1,073 

1,022 


1,01*6 
1,01*5 
1,038 

1,033 
1,027 
1,022 

1,037 
1,01*7 


71*2 
761 
666 

558 

21*3 

232 
191 
219 


222 
212 
205 
221* 
221 
219 

198 
199 


603 
1,038 
l,lili2 
1,500 
1,006 

1,202 

1,928 

1*38 


1,511* 
1,1*23 
1,1*82 

1,226 
628 
1*38 

529 
610 


123 

103 


179 
97 

179 

lol* 
56 

103 

lOl* 
86 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,735 
2,688 
2,921* 

1,563 
1,313 
1,771 

1,1*85 
2,513 


265 

533 
507 
289 
305 

310 
283 
309 


31*6 
251* 
295 
278 
282 
309 

31*6 
312 


1*52 
61*3 
607 
1*21 
U70 

1*22 
1*38 
392 


383 
1*28 
357 

1*33 
363 
392 

362 
3U9 


2,991 

9,507 
20,169 
2U,69A 
1U,238 

3,308 
11,932 
3,1*70 


1*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
l.,lil8 


Source:     Dally  Treasury  Statement. 

^    On  account  of  withheld  taxes  and  ealea  of  Goremnent  eecurltlee. 


Table  2.-  Analysis  of  Change  in  Balance  in  the  General  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  in- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
surplus, 
or 

deficit  (-) 
1/ 

Net  Increase 

In 

public 

debt, 

or 

decrease  ( - ) 

Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 
account 

5/ 

Total 

Trust 

accounts 

2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  i/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations ,  etc . , 
in  the  market 

191*2 

191*3 

191*1* 

191*5 

191*6 

I9U7 

191*8 

191*9 

191'9-January 

February... 
March 

April 

Hay 

June 

July 

August 

358 

6,515 

10,662 

l.,529 

-10,1*60 

-10,930 

1,62U 

-1,1*62 

1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
5,1*19 
1,189 

6u 

736 

1,811* 

-1,1*08 

-877 

188 

-1,1*88 
-1,106 

23,1*61 
61*,  271* 
6U,307 
57,679 
10,71*0 

-11,136 
-5,991* 

1.78 

-179 

101 

-1,080 

-111 

359 
881 

1,107 
1,975 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-3,1*95 

-321 
-151* 
-3U5 

-1.65 

9 

-588 

30 
31.5 

66 

92 

11*8 

675 

-30 

-372 

2,965 

-3,007 

-2l*2 

-85 

-299 

-1*70 

1*0 

-1*71* 

1*1 
369 

» 

« 
* 
* 

• 

* 
» 

* 
* 
« 

• 
• 

lU 

116 

26I* 

503 

1,669 

-6U7 

-372 
-367 
-1*11* 

-9 
-59 
-Ul* 

86 

-30 

-119 

36 
-25 

-1,809 

-691* 

-2,871* 

-1,553 
-95 

-359 
107 
-71* 

-71 

-10 

-3 

-81 

* 
1* 

-1*7 

555 

-507 
366 

31*0 
-51 
87 

213 
-321* 

-173 

218 

-133 

Source:  Dally  Treasury  Statement. 

i/  Figures  for  fiscal  year  191*8  reflect  $3,000  million  transfer  to 
Foreign  Econooilc  Cooperation  Trust  Fund;  figures  for  fiscal  year 
191*9  exclude  exjwndltures  from  that  fund.  Figures  exclude  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  law, 

2/  Consists  of  Federal  Old-Age  and  Stn-vlvors  Insurance  Trust  Fund, 
Eallroad  Retlremsnt  Account,  Unemployment  Trust  Fund,  veterans' 
life  Insurance  funds.  Government  employees*  retirement  funds, 
Foreign  Economic  Cooperation  Trust  Fund,  and  certain  other  trust 
funds  and  aooounts  (see  fooUiote  3)* 


^    Consists  of  special  deposits  (net),  Public  Works  Administration  revolving 
fund,  and,  prior  to  July  1,  191*^,  transactions  in  camDi>dity  food  stamps 
by  the  Department  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions in  commodity  food  stance  are  Included  In  the  column  "Trust 
accoxmts*' . 

U/  Ret  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

^    For  outstanding  cbecks  anl  telegraphic  reports  fron  Federal  Peeerve  Banks; 
ezcees  of  recelpte,  or  expenditures  (-). 

•   Less  than  $500,000. 
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DEBT   OUTSTANDING. 


Table  1.-  Sunmary  of  Federal  Securities 

(In  mlllione  of  dollara) 


End  of 
fiscal 
year  or 
Bontli 

Total  outstanding 

Interest-bearlne  debt 

Matured  debt  and  debt  bearing  no  Interest                             ] 

Total 

Public 
debt 

Guaran- 
teed 
Becurl- 
tlee 

i/ 

Total 

Public 
debt 

Guaran- 
teed 
eecurl- 
tiee 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*2 

191*3 

191>1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Eatlnated) 

Debt  peak. 
Feb.  I9U6.... 

191*9- January . . . 
February.. 
March 

April 

May 

June 

July 

Auguat. . . . 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

251,978 

279,761* 

252,656 

252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 

72,U22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 

251,925 
279,211* 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 

U,568 

1*,100 

1,623 

1*33 

U76 

90 

73 
27 

53 

551 

36 
26 
21* 

23 
23 
27 

26 
27 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

n.a. 

278,1*51 

250,1167 
250,626 
21*9,591* 

21*9,528 
21*9,909 
250,785 

251,903 
253,91*5 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,  n3 
250,063 
250,762 

n.a. 

277,912 

250,1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 

1*,51.9 

1*,092 

1,516 

U09 

1.67 

83 
69 
21* 

n.a. 

539 

32 
22 
20 

19 
20 
21* 

22 
21* 

1*71* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

n.a. 

1,313 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,93"* 

1*51* 
1,316 
1,1.60 
2,326 
1,3U 

3,173 
2,229 
2,009 

n.a. 

1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 
1,931 

98 
11*1 
201 
269 
376 

m 

n.a. 

238 

321* 
287 

271* 
21*9 

231 
21.5 

237 
218 

1*16 
66 

1*1 

n.a. 

66 
66 

1.1 

1*1 
1*1 
1*1 

Ul 

1,721* 
1,161 
1,063 

n.a. 

1,110 
1,086 
1,078 

1,063 
1,063 
1,063 

1,063 
1,063 

356 
1,175 
1,259 
2,057 

935 

802 
722 
660 

n.a. 

1,063 

685 
679 
676 

669 
665 
660 

655 
650 

20 

8 

107 

21* 

10 

6 

5 

3 

n.a. 

12 

Actual  flg\iree  from  Dally  Troasur7  Statanent;  eetimatee  "baaed  on 
1950  Budget  document,  Including  effect  of  propoeed  legielatlon. 


Footnotes  at  end  of  Table  6. 


Table  2«-  Net  Change  in  Federal  Securities 

(Increaee^  or  decretae  (-),   In  mllllonfl  of  dollare) 


Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                            [ 

Fiscal  year 
or  month 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
seourl- , 
ties    i/ 
(hatursd) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*2 

191*3 

191*1* 

191.5 

I9I.6 

191*7 

191*8 

19U9 

191*9.  January.. 
February. 
March 

April.... 

Hay 

June 

July 

21,659 
63,805 
61,830 
56,1*89 
10,783 

-11,523 

-6,010 

U32 

-198 

91 

-1,082 

-112 
359 
885 

1,105 
1,977 

23,1.61 
61*,  271. 
61*, 307 
57,679 
10,71*0 

-11,136 
-5,991. 

1.78 

-179 

101 

-1,080 

-in 
359 

881 

1,107 
1,975 

-1,802 

-1.68 

-2,1*77 

-1,190 

1*3 

-387 
-16 
-1*6 

-19 

-10 

-2 

-1 

• 

1* 

-2 
2 

21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

-163 

159 

-1,032 

-65 
381 
876 

1,117 
2,01*2 

23,581 
63,1*12 
6U,l63 
56,813 
11,751* 

-12,997 

-5,050 

698 

-11.5 

169 

-1,030 

-6U 
380 
872 

1,119 
2,01*0 

-l,8u 

-1*57 

-2,576 

-1,107 

58 

-383 
-11* 
-1*5 

-19 

-10 

-2 

-1 

* 

1* 

-2 
2 

-m 

850 

21*3 

782 

-1,029 

1,858 
-91*6 
-221 

-35 
-68 
-50 

-1*7 
-22 
9 
-12 
-65 

-120 

862 

lU 

866 

-1,011* 

1,862 
-91*1* 
-220 

-35 
-68 
-50 

-U7 
-22 
9 
-12 
-65 

-107 

U2 

60 

68 

108 

-IU5 

1*9 

-35 

-28 
-38 
-13 

-25 

-17 

13 

-7 
-20 

1*16 

-350 

-25 

-25 

-1*1 

1,721* 

-2k 
-8 

-15 

-13 

820 

81. 

798 

-1,122 

-62 

-6 
-6 
-U 

-7 
-It 
-1* 

-5 
-5 

9 

-U 

99 

-83 

-lU 

-3 
-2 
-1 

August... 

Source : 


Dally  Troaaury  Statement. 
FcwtnoteB  at  end  of  Table  6. 
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DEBT  OUTSTANDINO. 


Table  3.-  Interest -Bearing  Public  Debt 

{In  mllllonB  of  dollarB) 


End  of 
fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Nomaarke  table 

Total 

Bllla 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
it/ 

Total 

u.  s. 

aavlnge 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
2/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*2 

191*3 

19''l» 

19''5 

19''6 

19''7 

19''8 

19''9 

Debt  peaJi, 
Feb.  I9I16 

19''9-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

71,968 
135,380 
199,5''3 
256,357 
268,111 

255,113 
250,063 
250,762 

277,912 

250,1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 

6U,083 
121*,  509 
185,256 
237,5'»5 
2U5,779 

227,71*7 
219,852 
217,986 

257,016 

218,675 
218,799 
217,61*7 

217,676 
217,975 
217,986 

218,831 
220,563 

50,573 

95,310 

11*0,  UOI 

181,319 

189,606. 

168,702 
160,31*6 
155,1''7 

199,810 

156,960 
156,766 
155,61*8 

155,1*50 
155,1*52 
155,11*7 

15l*,959 
155,552 

2,508 
11,86U 
11*,  73'' 
17,0'*1 
17,039 

15,775 
13,757 
11,536 

17,032 

12,133 
12,  Wit 
U,6U8 

U,5l*2 
11,5'*'' 
11,536 

11,531 
12,1211 

3,096 
16,561 
28,822 
3'',136 
31*,  801* 

25,296 
22,588 
29,1*27 

''1,1'13 

29,630 
29,1*31* 
28,803 

28,710 
28,710 
29,1*27 
29,21*6 
29,21.6 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11*2 

U,375 

3,596 

19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 

37,202 
1*8,809 
58,083 
69,693 
65,861* 

69,686 
62,826 
60,789 

68,207 

61,803 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 
60,789 

882 

8,711 

21,161 

36,756 

53,1*59 

1*9,636 
1.9,636 
1*9,636 

53, ''27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,536 
1*9,636 

196 
196 
196 
196 
180 

166 
161* 
162 

180 

162 
162 
162 

162 
162 
162 

161 
161 

13,510 
29,200 
W.,855 
56,226 
56,173 

59,01*5 
59,506 
62,839 

57,206 

61,711* 
62,033 
61,999 

62,227 
62,523 
62,839 

63,872 
65,011 

10,188 
21,256 
3l.,606 
1.5,586 
lt9,035 

51,367 
53,27". 
56,260 

U8,692 

55,352 
55,663 
55,893 

56,019 
56,116 
56,260 

56,1*53 
56,537 

3,015 
7,1*95 
9,557 
10,136 
6,711 

5,560 
l*,39l' 
l*,86o 

8,01*3 

1*,618 
U,6U1 
'.,383 

U,l*88 
1*,692 
1*,860 

5,705 
6,768 

396 

1*49 
1.39 
1.28 

Ul6 
1.06 
396 

385 
376 

959 
951. 

955 
955 
955 

951* 
951. 
951. 

951. 
951. 

307 
1*1*8 
692 
505 
1*27 

325 
316 
369 

U71 

3".l 
335 
31*0 

350 
351. 
369 

376 
376 

7,885 
10,871 
1U,287 
18,812 
22,332 

27,366 

30,2U 
32,776 

20,897 

31,760 
31,801. 
31,926 

31,833 
31,911. 
32,776 

33,01.9 
33,358 

Source:     Dally  Treaflury  Statement, 
Footnotea  at  end.  of  Table  6. 


Table  4«-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,  or  decrease  (- 

,  In  mllllonB  of 

doUars) 

Fiscal 
year  or 
month 

Total 

Intoreet- 

bearlng 

public 

debt 

Public   Issues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 

it/ 

Total 

D.   S. 

aavlngi 

bonds 

Treaeury 

savlnge 

notes 

Armed 
forces 
leave 
bonds 

Treaeury 
bonds, 
Invest- 
ment 
series 

Other 
2/ 

Bank- 
eligi- 
ble 

strlcted 
1/ 

191.2 

I9I.3 

I9I1I. 

191.5 

191.6 

191.7 

191.8 

191.9 

191.9- Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 

23,581 
63,1.12 
6U,l63 
56,813 
11,75". 

-12,997 

-5,050 

698 

-11.5 
169 
-1,030 
-6U 
380 
872 

1,119 
2,01.0 

21, 816 
60,U26 
60,71.7 
52,289 
8,231. 

-18,032 
-7,895 
-1,866 

-190 

121. 

-1,152 

29 

299 

11 

81.5 
1,732 

12,860 
"J., 736 
".5,092 
to,  917 
8,287 
-20,901* 

-8,356 

-5,199 

-522 

-191. 

-1,U8 

-198 

3 

-305 

-188 
593 

905 

9,356 

2,870 

2,307 

-2 

-1,26U 
-2,018 
-2,221 

-91 

1 

-U87 

-106 

3 

-8 

-6 
593 

3,096 
13,1.66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,81.0 

3,105 
-195 
-632 

-92 

717 
-181 

990 

2,U79 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

-3,535 

6,987 
11,607 

9,271. 
11,610 
-3,829 

3,823 
-6,861 
-2,036 

« 

» 

-1,011. 

• 

88e 

7,829 

12,1.50 

15,595 

16,703 

-3,823 

* 
• 

• 

« 
• 

-16 

-lU 
-2 
-2 

-1 
-1 

8,956 

15,690 

15,655 

11,371 

-53 

2,872 

1.61 

3,332 

332 
319 
-3". 
227 
296 
316 

1,031. 
1,139 

5,87U 
11,068 
13,350 
10,979 

3,1.1.9 

2,332 
1,907 
2,986 

301 
311 
230 
126 
97 
1".3 

193 
85 

3,015 

".,U8l 

2, 061 

579 

-3,1*21* 

-1,151 

-1,166 

1*67 

".5 

23 

-258 

105 
201* 
168 

81*5 
1,063 

1,793 

-1,230 

-167 

-15 
-10 
-11 

-13 
-10 
-10 

-11 
-9 

959 
-5 

67 

lUl 

21*1* 

-187 

-78 

-101 
-9 
52 

• 

-6 
6 

9 

5 

lU 

7 

2,986 
3,1*16 
".,525 
3,520 

5,035 
2,81.5 
2,561. 

1.6 

U. 

122 

■u 

861 

273 
309 

Source:  Daily  Treaaury  Statement. 
Footnotee  at  end  of  Table  6, 
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Table  5«-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


(In  mllllone  of  dollars) 


End  of  fiscal 
year  or  month 

191*2 

W^^S 

19UU 

191*5 

I9U6 

191*7 

191*8 

191*9 

191*9- January ».. 

Februar7 

March 

April 

May 

June 

July 

August 


Total 


Marketable 


Commod 1 ty 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Home 
Ovners' 
Loan 
Corporation 


Public 
Housing 
Adminis- 
tration 


Beconstruc- 
tlon 
Finance 
Corporation 


Nonmarke table 


Commodity 
Credit 
Corpora- 
tion 6/ 


Reconstruc- 
tion Finance 
Corporation 

2/ 


11,51.9 

11,092 

1,516 

I1O9 

I167 

83 
69 
2lt 


32 
22 
20 

19 
20 
21* 

22 

2U 


1«,5U9 
3,908 
1,190 

31. 

US 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 
13 


701 
U12 
U12 


930 
930 


21 
23 
2U 
31. 
1.3 

38 
27 
13 


12 

12 
12 

12 
12 
13 

13 
13 


1,563 

1,533 

755 


llU 
llU 


1,219 
896 


183 
326 
375 

U21. 

'♦5 
U2 
11 


20 
10 


7 

8 

11 


9 
11 


68 
150 
375 
1.21. 

1.5 
U2 
11 


20 
10 


7 
8 

11 

9 
11 


115 
176 


Source:  Dally  Treaaury  Statement. 
Footnotes  at  end  of  Table  6. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  mllllona  of  doHara) 


IM  of  fiscal 
rear  or  nonth 

Total 
8/ 

Adjusted 
Serrlce 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

01d-A«e 

and 

SuTTlTors 

Insuranoe 

Trust  Fund 

Federal 
Barings 
and  Loan' 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retlre- 
Dsnt 
funds 

SoTem- 
ment  Life 
Insurance 
Fund 

Bousing 

Insxirance 

funds 

National 

Serrlce 

Ufa 

Insurance 

Fund 

Poetal 

Savings 

System 

2/ 

Ballroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Funl 

19''2 

19'»3 

ig^t 

wus 

19W 

19l'7 

19U8 

191.9 

191.9- January.. 
February. 
March.... 

April.... 

May 

June 

July 

August . . . 

7,885 
10,871 
ll.,287 
18,812 
22,332 

27,366 
30,211 
32,776 

31,760 
31,601. 
31,926 

31,833 
31,911> 
32,776 

33,01.9 
33,358 

18 
18 
17 
11. 
12 

12 
6 
6 

6 
6 
6 

6 
6 
6 

6 
6 

95 

103 

98 

97 

120 

to8 

51.9 
666 

61.6 
65& 
651. 

656 
656 
666 

715 
725 

37 

117 

100 
100 

111 
113 

117 
117 

117 

118 

3,133 

l*,OW. 
l.,766 
5,308 
5,910 

7,101. 
7,709 
9,003 

8,328 
8,328 
8,588 

8,568 
8,568 
9,003 

8,91.6 
8,91.6 

5 

106 

27 

37 

U9 

62 
71. 
95 

83 
81. 
85 
86 
93 
95 

97 
97 

796 
1,076 
1,1.69 
1,868 
2,177 

2,1.60 
2,823 
3,270 

3,105 
3,116 
3,123 

3,131 
3,139 
3,270 

3,289 
3,591. 

537 
538 
502 
589 
681. 

1,286 

1,318 

1,281. 
1,282 
1,282 

1,278 

1,278 
1,318 

1,318 

1,276 

18 
1. 

39 

352 

1,213 

3,187 

5,21.0 

6,1.7U 
6,935 

7,288 

7,018 
7,033 
7,038 

7,01.3 
7,073 
7,288 

7,293 
7,296 

56 
199 
268 
1.61. 
782 

1,628 
1,912 
1,952 

1,867 
1,867 
1,877 
1,862 
1,877 
1,952 

1,952 
1,936 

1 
178 

319 
501 

657 

806 

1,371. 
1,720 

1,710 
1,687 
1,661. 

1,713 
1,688 
1,720 

2,081 
2,080 

3,111. 
U,257 
5,610 
6,71.7 
6,699 

7,1U2 
7,500 
7,3to 

7,608 
7,61.2 
7,1.93 

7,372 
7,1.11. 
7,3W 

7.235 

7,282 

Source: 

1; 


i/ 


Dally  Treaflury  Statement. 

Excludes  guaranteed  eecurltles  held  by  the  Treasury. 

Includes  savings  stamps ,  excess  profits  tax  refund  bonds,  and  hj 

currency  items.     For  current-month  details,  see  "Statutory 

Debt  Lljnltatlon",  Table  2.  ^ 

Bank  restricted  Issues  are  those  vhlch  ccomiArclal  banks  (banks 

accepting  demand  depoelta)  are  not  permitted  to  acquire  prior  6/ 

to  specified  dates,  with  three  exceptions:     (l)  concurrently 

vlth  the  Uth,   5th,   and  6th  War  Loans  and  the  Victory  Loan,  jj 

ccnnmerclal  banks  were  permitted  to  subscribe  for  limited  In- 

Testaaent  of  their  savings  deposits;    (2)   commercial  banks  may 

temporarily  acquire  such  Issues  through  forfeiture  of  collateral;  8/ 

(3)  commercial  banks  may  hold  a  limited  amount  of  such  Issues  for 

trading  purposes.     Bank  restricted  bonde  may  be  redeemed  at  par  2/ 

and  accrued  interest  upon  the  death  of  the  owner  if  the  proceeds  n.a. 

are  used  to  pay  Federal  estate  taxes.     For  a  current  llet  of  bank 


restricted  Issues  and  the  date  ^en  each  beccmiBs  bank  eligible,  see 
"Debt  Operations",  Table  1. 

Consists  of  postal  eavlnge  wn^   Panama  Canal  bonds,   and  also  conversion 
bonds  prior  to  19^7. 

Consists  of  depositary  bonds^  and  also  adjusted  Berrlce  bonde  until 
they  matured  on  June  15,  19l*5> 

Consists  of  demand  obllgatlona  stated  as   of  the  close  of  the  previous 
month. 

Consists  of  Eeconstructlcm  Finance  Corporation  notes.   Series  X-A, 
X-B,  and  I-C,  which  were  held  by  United  States  Government  corpora- 
tions and  credit  agencies. 

Total   includes  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 
Fund  beginning  March  19l*8. 
Includes  Canal  Zone  Poetal  Savings  System. 
Hot  available. 


October  1949 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  asiounte  In  millions) 


End  of  fiscal 
year  or  month 

Total  interest-bearing  securities 

Ccniputed  annual  Interest  rate 

1 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 

y 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Public  debt 
and  guar- 
anteed 
seourl- 
tloB 

Public 
debt 

Total 

public 

debt 

Marketable  Issues 

Non- 
market- 
able 
Issues 

Special 
lesues 

Total 
1/ 

Bills 
2/ 

Csrtlfl- 
catos 

Notes 

Treasury 
bonds 

191*2 

19't3 

WUl* 

191*5 

191*6 

191*7 

19l»8 

191*9 

191*9- January . 
February 
March... 
April... 

May 

June .... 

July.... 
August.. 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

250,1*67 
250,626 
21*9,591* 
21*9,528 
21*9,909 
250,785 

251,903 
253,91*5 

71,968 
135,380 
199,5'>3 
256,357 
268,111 

255,  U3 
250,063 
250,762 

250,1*35 
250,603 
21*9,573 
21*9,509 
21*9,890 
250,762 

251,880 
253,921 

1,729 
2,759 
3,869 
1*,969 
5,357 

5,376 
5,1*57 
5,606 

5,565 
5,576 
5,573 

5,575 
5,582 
5,606 

5,632 
5,662 

1,61*1* 
2,679 
3,81*9 
l.,961* 
5,351 

5,371* 
5,1*55 
5,606 

5,561* 
5,575 
5,572 

5,575 
5,582 
5,606 

5,631 
5,662 

2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 
2.235 
2.231* 
2.236 

2.236 
2.230 

2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 
2.235 
2.231* 
2.236 

2.236 
2.230 

2.225 
1.822 
1.725 
1.718 
1.773 

1.871 
1.91*2 
2.001 

1.987 
1.991 
1.999 
2.001 
2.001 
2.001 

2.002 
1.995 

.360 
.380 
.381 
.381 
.381 

.382 
l.Oll* 
1.176 

1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

1.119 
1.078 

.561. 
.875 
.875 
.875 
.875 

.875 
1.01*2 
1.225 

1.179 
1.188 
1.202 
1.206 
1.206 
1.225 
1.250 
1.250 

1.090 
1.165 
1.281 
1.201* 
1.289 

1.1.1*8 
1.201* 
1.375 

1.375 
1.375 
1.375 
1.375 
1.375 
1.375 

1.375 
1.375 

2.1*95 
2.380 
2.315 
2.307 
2.307 

2.307 
2.309 
2.313 

2.310 
2.310 
2.310 
2.310 
2.310 
2.313 

2.313 
2.313 

2.277 
2.330 
2.1*17 
2.U73 
2.567 

2.593 
2.623 
2.629 

2.628 
2.629 

2.636 
2.631. 
2.630 
2.629 

2.613 

2. 591* 

2.681 
2.1*08 
2.1*05 
2.1*36 
2.UU8 

2.510 
2.588 
2.596 

2.593 
2.593 
2.591 
2.591* 
2.593 
2.596 

2.603 
2.611* 

1.861 
1.968 
1.335 
1.321 

l.UlO 

1.758 

1.921* 

2.210 

1.977 
2.2U 
2.303 
2.356 
2.31.5 
2.210 

2.280 
2.232 

Source:  Dally  Treasury  Statement. 

1/  Includes  "Other  bonds";  see  Tablo  3  preceding. 

2/    Treasury  bills  are  Included  in  debt  outstanding  at  face  amount,  but 
In  computing  the  annual  interest  charge  and  the  annual  Interest  rate 


the  discount  value  is  used. 

i/  In  computing  the  annual  Interest  charge  and  the  annual  interest 
rate  on  United  States  earlnge  bonds,  Series  A-E  are  considered  to 
yield  2.90?>  per  annum  and  Series  F  is  considered  to  yield  2.53i6. 

h/    lExcludes  gxiaranteed  securities  held  by  the  Treasury. 


Table  8«-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export - 
Import 
Bank  of 
Washington 

Federal 
Farm 
Mortgags 
Corpora- 
tion 

Home 
Owners* 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Peconstruc- 
tlon 
Finance 
Corporation 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 
Agriculture 
(Farmers'  Home 
Administration 
Program)  i/ 

Secre- 
tary 
of  the 
Army 

V 

Tennessee 

Talley 

Authority 

191*2 

191.3 

191*1* 

191.5 

191.6 

191.7 

191*8 

191*9 

191*9- January. 
February 
March... 

April... 

May 

June .... 

July.... 

August.. 

1*,079 
7,535 
10,717 
12,169 
11,673 
11,91.6 
2,789 
6,851 

'.,158 
l*,30l* 
U,892 

6,11*5 
6,622 
6,851 

7,005 
7,281* 

1*00 
1,950 

900 
1,591 
1,301 

510 

uuo 
1,669 

1,001* 

1,038 
1,160 

1,213 
1,51*7 
1,669 

1,71*0 
1,893 

782 

150 
187 
565 

572 
681 
782 

830 
853 

516 
971 
911* 

868 
875 
893 

899 
905 
911. 
890 
895 

263 

366^ 

108 

13 

21 

1 
1 

551 

21£ 

580 

1,010 

737 

529 
2W. 
125 

171* 
163 
151 

11.3 
131. 
125 

115 
101. 

271. 
283 
398 
383 
360 

31.7 
362 
337 

31*8 
31*8 
31*8 

31*8 
337 
337 

337 
337 

2,531* 
5,033 
8,1*16 
9,020 
9,205 
9,966 

1,8^ 

671* 
727 
785 

1,850 
1,850 
1,856 

1,906 
1,969 

718 
1,015 

885 
910 
935 

965 
1,015 
1,015 

1,025 
1,060 

10 
20 

100 

100 
100 
100 

100 
100 

57 
57 
57 
57 
57 

56 
51* 
52 

51* 
51* 

51* 

51. 
52 
52 

52 
52 

Source: 

1/ 


2/ 


Dally  Treasxiry  Statement. 

The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 

finance  Government  corporations  and  certain  other  business-type 

activities  of  the  Government,  with  the  Treasury  itself  raising  the 

necessary  funds  through  public  debt  operations.  To  avoid  duplication, 

these  securities  are  not  included  In  the  gioaranteed  debt  outstanding 

as  shown  In  preceding  tables. 

Total  Includes  notes  Issued  by  the  Virgin  Islands  Company,  beginning 

September  19^7,  In  amounts  less  than  $1  million. 


i/  Rotes  issued  under  authority  of  Public  Iaw  IU6,   approved  June  29, 
191*9. 

U/  Notes  Issued  under  authority  of  Public  law  820,  approved  June  29, 
I9I18. 

^     Notes  issued  by  the  Feconstruction  Finance  Corporation  and  outstand- 
ing In  the  amount  of  $9,365  million,  Including  interest,  were  can- 
celed on  June  30,  19^*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  191*9. 
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STATUTORY  DEBT  LIMITATION, 


Section  21  of  the  Seoond  Liberty  Bond  Aot,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  sx- 


ceed  In  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  August  31,  1940 

(la  ■lllltM  of  dollwri) 


Maxima  aaeimt  of  Moorltleo  «Moh  aajr  bo  ontataallsc  at  aay  aaa  tlao,  aadar  llaltatloai  lapoaod  V  Soetlea  21 
of  the  Sooond  Llborty  Boad  iot,  aa  aaaadad 


Aadoat  of  ■aonrltloa  oatitaadlac  aatjaet  to  aash  atalatair  dakt  llaltatloai 

V.   S.  DoToraaoat  •aonrltloi  loraod  aador  tba  Soeoad  Llborty  Had  iat,  aa  aaaadad. 

Onaraatood  •ooarltloa  (onladlac  thooo  hold  V  tho  Iraaraiy) 

total  aaoaat  of  aaeiirttlaa  oatatandlae  nCbJaot  to  atatntory  dott  llaltatloa 


255,091 

87 


Balaaeo  liaoablo  nador  llaltatloa. 


275,000 


255,119 


19,881 


Source:  Bxireau  of  the  Puhllo  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1940 

(la  BlUloaa  of  dollaro) 


Claaa  of  aooarlty 


Snbjost  to 
■tatntory  debt 
llaltatloa 


let  aabjoot  to 
•tatatoi7  debt 
llaltatloa 


Total 
ontitandli^ 


Public  debt; 


latereet-bearlac  ■eeurltlool 
Marketable: 

Trea«UT7  blllt 

Certlflcatoi  of  Indebtodnoio 

Treaaory  aotei 

Treaiury  boadi  -  baak  ollflblo 

Treamuy  bonda  -  baak  rootrletod  IJ, . . 
Postal  earing  aad  Fanaaa  Canal  boada. 

Total  aarketable 


Hoaaarkotable: 

n.  S.   iarla^o  boodt  (curraat  rodoaptloa  Talaa). 

Trearury  oarln^i  aotoe 

I>epoaltar7  bondi , 

Araed  foreeo  leaTe  boada 

Treaeoiy  boadi,   laTaitaoBt  eorloi 

Total  Boaaarkotablo 


Spsclal  laraea  to  Oororaaant  acoaelaa  aad  tmat  fnada. 
Total   latereet-bearlac  ■ooarltloa 


Matured  feeurltles  on  vhloh  latoroet  haa  eaaaod. 


Debt  bearing  no  Intereat: 

United  States  aarla|t«  ata^a 

Ixsoit  profits  tax  rofuad  beads 

Spoolal  aotes  of  the  tJaltad  Statasi 

latsmatloaal  Monstary  fund  Serlos 

International  Baak  for  Boooaotruotlon  aad  CaTalopaaat  sariaa 

Unltsd  States  notes  (loss  gold  resorra) 

Deposits  for  rotlroasnt  of  aatlenal  bank  and  fadaral  Baserre  Bank  aataa.... 
Other  dabt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Qgaranteed  soourltlos:     ^ 

Interost-boATlnc. 

Matorod..... 


Total  guaraatoed  aeouritles 

Total  public  debt  aad  goaraataad  saourltioa. 


12, 124 
29, 2W 
3,596 
60,789 
1.9,636 

155,391 


56,537 

6,768 

376 

376 

954 

65, on 

33,358 

253,760 

213 


51 

5 

1,063 


1,U6 
255,091 

Sit 
3_ 

27 

255,119 


161 


161 


iSl 


191 
399 

6 


595 


760 


T6o 


12,12U 
29, 2W 
3,596 
60,789 
119,636 
161 

155,556 


56,537 

6,768 

376 

376 

954 


65 

,0U 

33,358 

253 

921 

218 

51 

5 
1,063 

191 

_J1 

1,713 

255,852 


2lt 
3_ 

27 

255,879 


Souroe:     Bureau  of  tho  Public  Debt. 

X/     Ibbuob  vhlch  ocsBoerclal  bonka  ma/  not  acquire  pr^or  to  a  apoolflod 


2/ 


date  (vltb  minor  exoeptlone).  See  "Debt  Outatandlng" 
Sxcludee  guaranteed  eeourltlee  held  by  the  Treoanry. 


Table  3 1  footnote  3 • 
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DEBT  OPERATIONS. 


Table  1.- 


Maturlty  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 


and  Outstanding  August  31,  1940 

(In  mllllonB  of  dollare) 


1/ 


Year 

ajid 

aonth 


Description  of  oecurlty  2/ 


Amount  of  maturltlee 


matu- 
rity 
leeues 


Callable  Iseuoa 
claeelfled  by 
year  of: 


Flrat 
oaU 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 


Tear 

wnrt 

month 


Description  of  security  2/ 


Amount  of  maturltlee 


Fired 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
caU 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
i/ 


19lt9 
Sept. 

Oct.. 

Hot.  . 

Dec. 


BlU 

H  Bond  -     9/15A9-5I 

Bills 

1-1 A^  Certificate  -     IO/1A9-G. 

Bills 

1-lA*  Certificate  -  12/15A9-H. 

2*  Bond  -  12/15A9-51 

3-1/8*  Bond  -  12/15A9-52 

2-1/2*  Bond  -  I2/15A9-53 

Total 


1950 
Jan., 

Feb., 
Mar., 

Apr.. 

June, 
July, 
Sept, 

Dec, 


i-i/H 
i-i/i>* 
i-iM 

2* 
1-3/8* 

1-iA* 
1-iA* 
i-i/u* 

2-1/2* 

a* 


Certificate 
Certificate 


Certificate 
Bond 


Rote 
Certificate 


Certificate 
Certificate 


Bond 
Bond 


1-1/2*  Bond 


1/1/50-A. 

a/l/50-B. 

3/1/50-C. 
3/15/50-52 

lt/l/50-A.. 
U/l/50-D. 

6/1/50-E. 

7/1/50-P. 

9/15/50-52. 
9/15/50-52. 

12/15/50.... 


1951 
June. 

Sept. 

Sec. 


2-3A*  Bond 


Bond 
Bond 


2-1  A*  Bond 
2*  Bond 


6/15/51- Sli 

9/15/51-53. 
9/15/51-55. 

12/15/51-53. 
12/15/51-55 


Total. 


'',517 
1,292 

3,603 
6,535 

U,003 

519 

2,098 

U9I 

1,786 


2lt,8li5 


5,695 
1,993 
2,922 


3,596 
963 

5,019 

5,601 


2,635 


28,U23 


1,963 


1,186 
't,939 


8,088 


1,627 

7,986 
755 

1,U8 
510 


11,997 


1952 
Mar. 

June. 

Sept 

Dec 


2*  Bond  -  3/15/50-52. 

2-1/2*  Bond  -  3/15/52-511. 

2*  Bond  -  6/15/52-5U. 

2-lA*  Bond  -  6/15/52-55. 


2-1/2*  Bond 
2*  Bond 


9/15/50-52. 
9/15/50-52. 


2*  Bond   -  12/15/52-5*. 


1953 
June 
Sept, 
Deo 


2*  Bond  -  6/15/53-5$.. 
2*  Bond  -  9/15/51-53.. 
2-lA*  Bond  -  12/15/51-53.. 


Total. 


195l» 
Mar. 
June 


2-1/2*  Bond  -  3/15/52-5"*.. 

2.3A*  Bond  -  6/15/51-511.. 

2*     Bond  -  6/15/52-5I1.. 

2-lA*  Bond  -  6/15/51-56.. 

2*     Bond  -  12/15/52-511.. 


1955 
Mar. 

June. 

Sept, 
Dec, 


2-7/^  Boni^  -  3/15/55-60. 

2-lA*  Bond  -  6/15/52-55. 
2*     Bond  -  6/15/53-55. 

3*     Bond  -  9/15/51-55. 

2*     Bond  -  12/15/51-55. 


Total. 


1,021* 

5,825 
1,501 


8,662 


17,012 


725 


725 


681 


681 


2,611 


1,963 


1,186 
■•,939 


8,088 


7,986 
1,118 


9,101* 


1,02U 

1,627 
5,825 


8,662 


17,138 


1,501 
725 


755 
510 


2,611    3,1*91 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 


and  Outstanding  August  31,  1040- 

{In  millions  of  doliars) 


(Continued) 


Tear 

and 

iQon^h 


Doecrlptlon  of  eecurltj  2/ 


Anount  of  maturities 


FUed 
matn- 
rlt7 
iBBuee 


Callable  ISBues 
claaalfled  by 
year  of: 


71r»t 
call 


nnnl 
matu- 
rity 


Date 
ban^  re- 
stricted 
Issues 
becoDS 
bask 
eligible 
1/ 


Tear 

ajid 

month 


Deecrlptlon  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
leeuae 
become 
bank 
eligible 
2/ 


1956 
Mar... 

June . . 
Sept . . 


1958 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec 


i960 
Mar.. 
Dec. . 


1961 
June. 

1962 
June. 


1963 
June. 

Dec. 


2-1/2*  Bond  -  3/15/56-58 

2-l/lt*  Bond  -  6/15/511-56 

2-3/1.*  Bond  -  9/15/56-59 

2-1/UI6  Bond  -  9/15/56-59 

Total 


2-1/2*  Bond  -  3/15/56-58. 
2-3/I1*  Bond  -  6/15/58-63. 

Total 


2-l/li*  Bond  -  6/15/59-62... 

2-3/'>*  Bond  -  9/15/56-59... 

2-1/1.*  Bond  -  9/15/56-59... 

2-1/1.*  Bond  -  12/15/59-62 . . . 


Total. 


2-7/8*  Bond 
2-3/li*  Bond 


3/15/55-60 

12/15/60-65 


3*    Panama  Canal  bond  -  6/1/6I 


2-1/1.*  Bond 
2-1/2*  Bond 

2-1/U*  Bond 

Total 


6/15/59-62. 
6/15/62-67 . 

12/15/59-62. 


2-3/1.*  Bond 
2-1/2*  Bond 


6/15/58-63. 
12/15/63-68. 


Total. 


50 


l,l.li9 

982 
3,823 


6,253 


919 
919 


5,281. 


3,1.70 


8,75". 


1,1.85 


1,1.85 


2,118 


2,118 


2,631 


2,831 


681 


681 


1,1.1.9 


1,1.1.9 


982 
3,823 


U,80l. 


2,611 


2,611 


5,26li 

3, '•70 


8,75^ 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1961. 

June. 
Dec. 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Sac. 

1968 
Dec. 

1969 
Jusa. 
Dec. 


1970 
Mar... 

1971 
Mar... 

1972 
June.  ■ 
Sept. . 
Dec . . . 


2-1/2*  Bond  -  6/I5/6I.-69 
2-1/2*  Bond  -  I2/15/6I.-69, 

Total , 

2-1/2*  Bond  -  3/15/65-70  - 
2-3/1.*  Bond  -  12/15/60-65, 

Total 

2-1/2*  Bond  -  3/15/66-71, 

2-1/2*  Bond  -  6/I5/62-67, 
2-1/2*  Bond  -  6/15/67-72, 
2-1/2*  Bond  -  9/15/67-72, 
8-1/2*  Bond  -  12/15/67-72. 

Total 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 


6/I5/6I.-69. 
12/15/61.-69. 


2-1/2*  Bond  -     3/15/65-70 . 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


3,761 
3,838 


7,599r 


5,197 


1,1.85 


5,197 


3,1.81 


7,967 

2,716 

U,689 


1,1.85 


2,118 


22,372 


2,118 


2,831 


3,761 
3,838 


7,599r 

5,197 

3,1.81 

7,967 

2,716 

11,689 


I./15/53 
9/15/53 


2/1/51. 


12/1/51. 


5/5/52 
6/15/62 

12/15/62 


12/1/52 


I./15/53 
9/15/53 


2/1/51. 

12/1/5". 

6/15/62 
12/15/62 


22,372 


Source:  Dally  a'reasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  tvlce  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  issues  vlth  respect  to  vbich  a  definite  notice  of 
call  has  been  made,  howeTer,  are  listed  as  fixed  maturities.  For 


date  of  iesue  of  each  security,  see  "Market  Quotatlcos";  for  tax 
status,  see  "Treasury  Surrey  of  Oiraershlp" . 

Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(vlth  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3»  footnote  3. 
Revised . 


October  1949 


23 


DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 


(Dollar 

ainounts    In  ra 

illlona) 

leeue 
date 

Description  of  nov  issue                                                                             | 

Aaount  of 

■aturlng 

Issue 

(as  of  date 

shown  in 

first  coluKi) 

Total  bills 
outstanding 
(as  of  date 

shovn  In 

first  coluBi) 

Maturity 
date 

Number  of 
days  to 
aaturlty 

Amount  of 

bide 

tendered 

Amount  of  bids  accepted                             | 

Total 
aaount 

On 

competitive 

basis 

On  non- 
coBspetltlve 
basis  1/ 

to 
excbaoge 

I9l»9-Apr.      7 

Apr.     Ill 

Apr.     21 

Apr.     28 

May        5 

May       12 

May       19 

May       26    

J\ino       2 

Juno       9 

June     l6 

June     23 

June     30 

JiLLy       7 

July     Ik 

July    .21 

July     28 

Aug.       1. 

Aug.      11 

Aug.     18 

Aug.     25 

Sept.     1 

Sept.     8 

Sept.  15 

Sept.  22 

Sept.  29  p.... 

19*9-July       7 

July     ll. 

July     21 

July     28 

Aug .       I. 

Aug.      11 

Aug.     l8 

Aug.     25 

Sept.     1 

Sept.     8 

Sept.    15 

Sept.   22 

Sept.   29 

Oct.        6 

Oct.      13 

Oct.     20 

Oct.     27 

Nov.        3 

Nov.      10 

Nov.     17 

Nov.     95 

Dec.        1 

Dec.        8 

Dec.     15 

Dec.     22 

Dec.     29 

91 
91 
91 
91 

91 
al 

91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

l,1.5lt.3 
1,717.1 
1,51.6.6 
1,637.6 

1,623.3 
1,705.6 
1,1.11..6 
1,598.6 

1,660.5 
1,591.3 
1,658.2 
1,507.1. 
1,538-2 

1,696.6 
1,799 -5 
1,625.6 
1,1.28.5 

1,391.0 
1,656.1. 
1,586.1 
1,625.3 

1,620.U 
1,579.9 
1,1.72.3 
1,550.1 
1,1.62.3 

901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
9OU.5 

901.2 
9OU.6 
907.5 
903.0 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 

1,000.2 

901..  8 

900.8 
901.6 

81.8.9 
825.6 
836.9 
81.6.1 

73I..9 
821. 1. 
737.3 
8I.9.O 

8I.9.9 
81.1.7 
81.1.1. 
81.2.1 
8I.9.7 

81.1.  .0 
795.2 
816.7 
831.. 1 

923.5 
906.9 
898.8 
916.1. 

921.5 
921.  .6 
800.7 
810.1 
832.5 

52.8 
76.5 
66.6 
55.9 

67.1 
78.9 
65.7 
55.5 

51.2 
62.9 
66.2 
60.9 
51.2 

56.5 

105.5 

85.0 

66.3 

76.5 

9''. 7 

102.0 

8U.1 

80.1 
75.7 
IOI..O 
90.7 
69.1 

155.1. 
107.9 
253.8 
127.7 

26.9 

19-5 

268.8 

1.85.5 

552.6 
21.1.  U 
265.1 
1.75.7 
323-7 

291.9 
21*0.6 
239-6 
222-3 

262-8 
22.7 
17.9 
16.3 

365.2 
31.2-5 
233.1. 
1.18.3 
385.7 

1,001.0 
906.8 
901.. 7 
902.6 

801.1 
903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 
903-5 
902.1 

802.0 
900.3 
803.0 
90U.5 

901.2 
901.. 6 
907-5 
903.0 
901.0 

11,51.8.2 
11,51.3.5 
11,51.2.3 
11,51.1.8 

11,51.2.6 
11,539.8 
11,51.1.1 
11, 51.1.. 1. 

U,538.7 
11,537.1. 
11,51.2.3 
11,538.3 

11, 536. u 

11,535.3 
11,533.9 
11,532.1 
11,530.6 

11,728.6 
11,829.9 
12,027.7 
12,123.7 

12,22U.l 
12,319.7 
12,317.0 
12, 311.. 8 
12,315.1. 

lasuB 
date 

On  total  bids  accepted- 

On  co^wtltive  bide  accepted- 

Average 

price 

per  hundred 

Equivalent 
average 
rate  2/ 

High 

L«                                     1 

Price  per 
hundred 

Equivalent 
rate  2/ 

Price  per 
hundred 

Equivalent 
rate  2/ 

99.707 
99.709 
99.708 
99.708 

99-710 
99-710 
99-708 
99-707 

99-707 
99-707 
99-707 
99-707 
99.707 

99.731. 
99.767 
99.766 
99.7I.3 

99-739 
99-71.6 
99-7I.3 
99-737 

99.731. 
99-733 
99.732 
99.732 
99.728 

(Percent) 
1.160 
1.153 
1.157 
1.156 

1.11.7 
1.11.8 
1.157 
1.159 

1.159 
1.158 
1.158 
1.158 
1.158 

1.052 
0.923 
0.927 
1.017 

1.032 
1.007 
1.017 
1.031 

1.051. 
1.056 
1.059 
1.061 
1.076 

99.709 
99.712 
99.711 
99.709 

99.712 
99.712 
99.712 
99.712 

99.711 
99.711 
99.711 
99-711 
99-711 

99.71.0 
99.785 
99.800 
99.775 

99.751 
99-751 
99.752  1/ 

99.750  V 

99.7I.7 
99-71.6 
99-7I.6 
99-7I.6 
99.71.2 

(Percent) 
1.151 
1.139 
1.11.3 
1.151 

1.139 
1.139 
1.139 
1.139 

1.11.3 
1.11.3 
1.11.3 
1.11.3 
1.11.3 

1.029 
0.851 
0.791 
0.890 

0.985 
0.985 
0.981 
0.978 

1.001 

1.005 
1.005 
1.005 

1.021 

99.706 
99.707 
99.707 
99.707 

99-709 
99-709 
99-706 
99.706 

99-706 
99-707 
99-707 
99.706 
99.707 

99.732 
99.763 
99.763 
99-739 

99-735 
99-71.3 
99.7I1O 
99.7311 

99.732 
99-732 
99-732 
99-730 
99.726 

( Percent] 
1.163 
1.159 
1.159 
1.159 

1.151 
1.151 
1.163 
1.163 

1.163 
1.159 
1.159 
1.163 
1.159 

1.060 
0.938 
0.938 
1.033 

1.01.8 
1.017 
1.029 
1.01.1 

1.060 
1.060 
1.060 
1.068 
I.08I. 

Apr .     Ill ■ 

Apr .     21       

Apr      28     . . . . , 

May         5 

May       1^ 

May       26 

July       7 

July     111 

July     21,.    ,.,, 

July    28     

Aug .        U 

Aug.     11 

Aug.     25 

Sept.     1 

Sept.     8 

Sept.   15 

Sept .  22 

Sept .  29  p 

Source:   Bureau  of  the  Putllc  Debt. 

1/  Tenders  for  $?00,000  or  leee  from  any  one  bidder  are  accepted 

in  full  at  average  price  on  competitive  bide. 
2/     Bank  dlecount  basis. 


^ 


Except  $1,075,000  at  99.775. 
t/  Except  $100,000  at  99.770  and  $300,000  at  99-761.. 
p   Preliminary. 
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Table  3.-  Offerings  of  Marketable   Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Amount 

of 

Bubacrlptlon 

Date 

Period  to  Baturlty 

subscr 

ptions 

of 

Description  of 

security 

tendered 

Allotaent 

opened 

leaue 

(Period  to  first  call 
shovn  in  parenthssas) 1/ 

Tor 
cash  2/ 

In  exchange 
for  other 

ratio 

Cash  1/ 

Sxchan^ 

securities 

(In  >illions 

of  dollars) 

7th  War  Loan  securlt 

es:     3/ 

f          6/1/1.5 

2-1/2*  Bond 

6/15/67-72  y 

6/15/59-62  y 

27  yr                     (22  yr) 
17  yr                     (lU  yr) 

7,967 

. 

7,967  V 

. 

100 

5/1U/1.5 

J           6/1/1.5 

2-1/1.^6  Bond 

5,281. 

- 

5,28uy 

- 

100 

6/1/1.5 

1-1/2*  Bond 

12/15/50 

5  yr,  6  m            

2,635 

• 

2,635  y 

- 

100 

S/si/liS 

6/1/1.5 
6/1/1.5 

7/8*       Certificate  - 

6/1/U6-E 

1  jr                      

1  yr,  1  m            

U,799 

U,910 

U,799y 

U,910 

100 
100 

.90*       note 

7/1/U6-D 

7/23/''5 

8/1A5 

l/dfi      Certificate  - 

8/1/U6-F 

1  yr                    

. 

2,U70 

- 

2,1.70 

100 

8/20/1.5 

9/1/1.5 

l/df,      Certificate  - 

9/1/1.6-0 

i-TT                           

- 

"t.ase 

- 

U,336 

100 

Victory  Loan  securities:     l/ 

[     11/15/1.5 

2-1/2*  Bond 

12/15/67-72  y 

12/15/59-62  y 

27  yr,  1  B  (22  yr,  1  m) 

U,689 

. 

U,689i/ 

- 

100 

10/29/U5 

<^     11/15/1.5 

2-1/1.*  Bond 

17  yr,   1  m  (lU  yr,   1  m) 

3,U70 

. 

3,1.70  y 

- 

100 

9/21./1.5 

i       12/3/1.5 
10/1/1.5 

7/^       Certificate  - 

12/1/U6-K 

1  yr                 

3,768 

3,UU0 

3,768  y 

3,UUo 

100 
100 

1  yr                       

7/8*       Certificate  - 

IO/1/U6-H 

Il/l9/it5 

12/1/1.5 

7/8*       Certificate   - 

U/I/U6-J 

11  m             

- 

3,778 

- 

3,778 

100 

12/17/1.5 

1/1/1.6 

7/8*       Certificate  - 

1/I/U7-A 

1  yr                      

- 

3,330 

* 

3,330 

100 

1/21/1.6 

2/1/U6 

7/8*       Certificate  - 

2/I/U7-B 

1  yr                      

. 

U,95U 

_ 

U,95l> 

100 

2/18/1.6 

3/1/1.6 

7/8*       Certificate  - 

3/1/U7-C 

1  yr                      

. 

U,106 

- 

3,133 

76 

3/20/1.6 

U/l/W 

7/8*       Certificate  - 

U/1/U7-D 

1  yr                    

- 

U,7U2 

- 

2,820 

59 

5/20/1.6 

6/1/1.6 

l/9i      Certificate  - 

6/1A7-E 

1  yr                    

- 

U,l68 

- 

2,775 

66 

6/1U/1.6 

7/1/1.6 

7/8^      Certificate  - 

7/1/U7-F 

1  yr                    

- 

■.,673 

- 

2,916 

62 

7/17/1.6 

8/1/1.6 

l/S$      Certificate  - 

8/1/U7-G 

1  yr                    

2,307 

- 

1,223 

^ 

8/19/1.6 

9/1/1.6 

7/8*       Certificate  - 

9/I/U7-H 

1  yr                       

U,1U5 

- 

2,3Ul 

56 

9/18/1.6 

10/1/1.6 

l/df,       Certificate   - 

10/1/U7-J 

1  yr                    

. 

3,203 

- 

1,UU0 

Ul. 

10/21/1.6 

U/l/1.6 

7/W       Certificate  - 

II/I/U7-K 

1  yr                    

- 

3,U32 

- 

1,775 

51 

U/18/1.6 

12/1/1.6 

7/W       Certificate  - 

12/1/U7-L 

1  yr                      

. 

3,281 

- 

3,281 

100 

12/18/1.6 

1/1/1.7 

7/8*       Certificate  - 

I/1/U8-A 

1  yr                   

- 

3,13U 

- 

3,13U 

100 

1/20/1.7 

2/1/1.7 

7/*       Certificate  - 

2/1/U8-B 

1  yr                    

_ 

U,801 

. 

3,9U7 

Be 

a/i7/i>7 

3/1/1.7 

l/eif,      Certificate  - 

3/1A8-C 

1  yr 

- 

2,951 

- 

2,lU2 

72 

3/19/I17 

I./I/I.7 

7/%       Certificate  - 

U/1/U8-D 

1  yr                    

- 

2,669 

- 

1,321 

U8 

5/21/1.7 

6/1/1.7 

l/S$       Certificate  - 

6/1/U8-E 

1  yr                    

- 

2,510 

- 

1,777 

70 

6/23/1.7 

7/1/1.7 

l/9i       Certificate   - 

7/1/U8-F 

1  yr                      

- 

2,7U2 

- 

2,7U2 

100 

7/21/1.7 

8/1/1.7 

7/^       Certificate  - 

7/I/U8-G 

Urn            

. 

1,127 

- 

1,127 

100 

8/20/U7 

9/1/1.7 

l/Sf,      Certificate  - 

7/1A8-H 

10  m             

. 

2,209 

- 

2,209 

100 

9/2/1.7 

9/15/1.7 

1*           Note 

10/1/U8-B 

12^111           

• 

U,092 

- 

U,092 

100 

9/22/1.7 

10/1/1.7 

1*           Certificate  - 

IO/1/U8-J 

1  yr                      

- 

1,35U 

- 

1,35U 

100 

10/22/1.7 

11/1/1.7 

1*           Certificate  - 

IO/I/U8-K 

11m             

- 

1,U67 

- 

1,U67 

100 

U/19/1.7 

12/1/1.7 

1-1/8*  Note 

I/I/U9-A 

1  yr    Im            

- 

3,535 

- 

3,535 

100 

12/19/1.7 

1/1/1.8 

1-1/W  Certificate  - 

I/1/U9-A 

1  yr                 

- 

2,592 

- 

2,592 

100 

1/20/1.8 

2/1/1.8 

1-l/ftt  Certificate  - 

2/1/U9-B 

lyr                   

. 

2,189 

. 

2,189 

100 

2/1B/U8 

3/1/1.8 

1-1/8*  Certificate  - 

3/1A9-O 

1  yr                   

- 

3,553 

- 

3,553 

100 

3/22/U8 

I./1A8 

1-1-/8*  Certificate  - 

U/1/U9-D 

lyr                    

- 

1,055 

- 

1,055 

100 

5/19/1.8 

6/1/1.8 

1-1/^  Certificate  - 

6/I/U9-E 

lyr                      

- 

U,301 

- 

U,301 

100 

6/21/U8 

7/1/1.8 

1-1/8*  Certificate  - 

7/I/U9-F 

lyr     ,                 

- 

5,783 

- 

5,783 

100 

9/1/1.8 

9/15/1.8 

1-3/W  Treaa.  note  - 

U/1/50-A 

lyr6im            

- 

3,596 

- 

3,596 

100 

9/20/1.8 

10/3/1.8 

1-1/1.*  Certificate  - 

IO/1/U9-G 

lyr                 

- 

6,535 

- 

6,535 

100 

12/6/1.8 

12/15/1.8 

1-1/1.*  Certificate  - 

I2/I5/U9-H 

lyr                 

- 

519 

- 

519 

100 

12/15/1.8 

1/1/1.9 

1-1/1.*  Certificate  - 

1/1/50-A 

lyr                      

- 

5,695 

* 

5,695 

100 

1/19/1.9 

2/1/1.9 

l-l/U*  Certificate  - 

2/1/50-B 

lyr                      

. 

1,993 

_ 

1,993 

100 

2/15/1.9 

3/1A9 

l-l/U*  Certificate  - 

3/1/50-C 

lyr                      

. 

2,922 

- 

2,922 

100 

3/21/1.9 

U/1A9 

l-l/U*  Certificate  - 

U/1/50-D 

lyr                       

- 

963 

- 

963 

100 

5/19/1.9 

6/1A9 

l-l/l.*  Certificate  - 

6/1/50-E 

lyr                       

- 

5,019 

- 

5,019 

100 

6/20/U9 

7/1A9 

l-l/U*  Certificate  - 

7/1/50-F 

lyr                  

- 

5,601 

- 

5,601 

100 

8/31/1.9 

9/15A9 

1-1/^  Certificate  - 

9/15/50-G 

lyr                  

- 

1,197 

- 

1,197 

100 

9/21/1.9 

IO/1/U9 

1-1/^  Certificate  - 

10/1/50-H 

lyr                      

6,2U7p 

6,2U7p 

100 

Source : 

y 


y 
y 


Bureau  of  the  Public  Dett. 

In  the  case  of  the  reopening  of  a  prerlouely  offered  security,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  commences  on  the  reopening. 

Consists  of  all  public  cash  subscriptions  and  of  aubscrlptlons  by 

U,  S.  Government  Investment  accounts. 

Figures  on  amount  of  War  Loan  securities  Issued  consiet  both  of 


amounta  Issued  in  connection  vlth  the  Drlre,  and  of  amounts  iSBuad 

concurrently  vlth  Drive  to  conmierclal  banks  and  Treasury  investment 

accounta . 
U/  Bank  restricted  issue.   See  preceding  table,  "Maturity  Schedule  of 

Interest-Bearing  Public  Marketable  Securities",  for  earliest  date 

on  vhich  commercial  banke  may  acquire  this  leeue. 
P   Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  retire- 
Dent 


Called  or  maturing  security  ^ 


Description 


Date  of 
Issue 


Aaeunt 
out- 
standing 


Disposition  offers 
toy  Treasury  ^ 


Cash 

retlr 

Dent 


Szchacge 
security 
offered 


Results  of  exchange  offers 


changed 


turned  in  for  caeh 


federal 
Rfiserre 
Banks y 


other 
Investore 


Description  of  a*v 
security  offered 


(In  ailliona  of  dollare) 


i/iAs 

2/lA8 
3/1A8 


1./1A8 
6/1A8- 

7/1A8 

9/15A8  -j 
10/1A8 

1S/15A8 
I/1A9  I 

2/1A9 
3/1A9 
U/1A9 
6/1A9  I 

7/1A9 

9A5A9 
IO/1A9 


7/8* 

im 

7/8* 

2* 

2-3/1** 


Certificate 
Certificate 


l/l/lt8-A 
2/l/lt8-B 


7/8* 

7/* 
1-3/'** 


Certificate  -  3/l/lt8-c 
Treae.  bond  -  3/I5/U8.. 
Treaa.   bond  -     S/ls/ltS. . 

Total  for  3/1/I18 
Certificate   -       U/l/liS-D 


Certificate 
Treae .   bond 


6/1/I48-E 
e/lj/ltS.. 


7/8* 
7/8* 
7/* 


2-1/2* 
1-1/2* 

1* 
1* 
1* 


2* 

1-1/^ 
1-1/8* 


1-1/^ 

1-1/8* 

1-1/a* 


Total  for  6/1/U8 

Certificate  -  7/l/'t8-F 
Certificate  -  7/l/'t8-G 
Certificate  -       7/l/'»8-H 

Total  for  7/1A8 

Trees,  bond  -  9/15/1*8.. 
Treae.  note  -     g/lS/W-A 

Treaa.  note  -  10/l/lt8-B 
Certificate  -  IO/1/I18-J 
Certificate  -     10/l/li8-K 

Total  for  10/l/l*8 

Treaa.  bond  -  12/15/U8.. 

Treaa.  note  -  l/l/ltg-A 
Certificate  -       l/l/lt9-A 

Total  for  l/l/l»9 
Certificate  -       2/l/l»9-B 
Certificate  -       i/'i-M-O 
Certificate  -       k/l/kg-H 


1-1/8*  Certificate  -       6/l/l»9-E 
2*  Treae.  bond  -     6/15/U9 

Total  for  6/1/U9 
1-1/^  Certificate  -       7/l/l*9-F 


2* 


Treae.  bond  -     9/l5/'t9.. 
Certificate  -     10/l/lt9-G 


1/1/1*7 
2/1/1*7 

3/1/1*7 
3/15/1*1 
3/16/36 


U/1A7 

6/1A7 
12/1/1*2 


7/1/U7 
8/1A7 
9/1/1*7 


3/15/38 
3/15/1*1* 

9/15/1*7 
10/1/1*7 
11/1/1*7 


12/8/39 

12/I/U7 
1/1/1*8 


2/1/1.8 

3/1A8 

U/1/U8 

6/1/U8 
1/15/1*2 

7/1/1*8 

5/15/1*2 
10/1/1*8 


3,131* 
3,91*7 

2,11*2 

1,115 

1,223 


l*,U8l 
1,321 


1,777 
3,062 


1*,839 

2,71*2 
1,127 
2,209 


6,078 

1*51 
3,7U8 

U,092 

1,351* 
1,1*67 


6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

1*,301 
l.OlU 


5,315 

5,783 

1,292 
6,535 


3,131* 

- 

3,91*7 

. 

2,11*2 

- 

1,115 

- 

1,223 

- 

l*,li8l 

- 

1,321 

. 

1,777 

- 

3,062 

- 

l*,839 

_ 

2,71*2 

- 

1,127 

- 

2,209 

- 

6,078 

1*51 

_ 

3,71*8 

_ 

It, 092 

- 

1,351* 

- 

1,1*67 
6,913 

- 

- 

571 

. 

3,535 

- 

2,592 

- 

6,127 

- 

2,189 

- 

3,553 

- 

1,055 

. 

l*,301 

- 

i,oiu 
5,315 

- 

- 

5,783 

. 

1,292 

6,535 

2,592 
2,189 

1,687 
899 
967 

3,553 
1,055 

1,618 
2,683 

U,301 

2,601 
1,079 
2,103 

5,783 


3,596 

3,912 
1,257 
1,366 

6,535 

519 

3,299 
2,396 

5,695 

1,993 

2,922 

963 

1*,106 
913 

5,019 
5,601 


1,197 
6,2l»7p 


UOO 
1,611* 

285 

75 

101 


1*60 
106 


88 
1*00 


11*2 
lUU 

169 
11*1 
156 


1.67 
160 


159 
378 

~538~ 

11.1 

U8 

106 


295 

152 

180 

97 

101 

378 
52 

236 
196 

1.32 

108 

231 

92 

195 
101 

296 
182 

96 

288p 


1-1/^  Certificate 
1-1/8*  Certificate 


1/1/1.9-A 
2/1/1.9-B 


1-1/8*  Certificate  -  l/lM-C 


1-1/8*  Certificate 
I  1-1/8*  I 


Certificate 


I./1/I.9-D 
6/1/1.9-E 


1-1/^  Certificate  -   7/1/1.9-7 


1-3/^  Treaa.  note 
1-1/1.*  Certificate 

1-lA*  Certificate 
1-1/1.*  Certificate 

1-1/lt*  Certificate 
1-1/1**  Certificate 
1-1/U*  Cartlfloate 
l-lA#  Certificate 


l*/l/50-A 
10/1/U9-C 

12/15/1*9-H 
1/1/50-A 

2/1/50-B 

3/1/50-c 
U/1/50.D 
6/1/50-E 


1-1/U*  Certificate  -   7/1/50-!' 


1-1/8*  Certificate  ■ 
1-1/8*  Certificate 


9/15/50-0 
10/1/50-H 


Source:  Bureau  of  the  Public  Debt. 

1/  Original,  call  and  niaturlty  dates  are  used. 

2/  Prior  to  the  refunding  operations  of  March  1,  191*6,  maturing  issuee 
were  either  paid  off  in  full  or  the  holders  were  given  the  privilege 
of  exchange  into  another  eecurity  in  full.  Beginning  with  that  oper- 
ation, some  maturitiee  have  been  split  by  the  Treaaury  into  a  stated 
portion  for  caah  retirement  with  the  remainder  coverad  by  an  offering 
of  an  exchange  eecurity. 


^  Beginning  with  the  November  191*7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Peserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  arw^  called  se- 
curities would  be  presented  for  cash  redemption. 

p   Preliminary. 
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United  States  saTlngs  bonds  were  first  offered  for 
sale  in  March  1935-  Series  A-D  were  sold  from  March 
1935  to  April  igiH.  Series  E,  F,  and  G  bonds  have  been 
on  sale  since  May  1,  iglVl.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  Decemb«r  13^7,  page  3I,  and  October  19'^5. 
pages  A-U-  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  1947.  Sales  by  denominations 
are  also  published  semiannually  after  December  3I,  19'^7. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  prloe,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,  1949 

(Dollar  ainounts  Iji  mllllone) 


Sarlea 

Sales  i/ 

Accrued 
discount 

Solea  plus 

accrued 

discount 

Redemptlonfl  2/ 

Amounts  outstanding 

Percent  of 
redemptions  of 

to  ealea  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

20U 

370 

1,010 

52 

93 

26k 

255 

1^3 

l,27li 

251 

U5l» 

1,222 

It 

9 

51 

- 

- 

Series  C 

1,58U 

W!8 

1,992 

1,927 

65 

- 

- 

2,365 
55,  ""n 

't,315 
20,263 

571. 

2,91't 

258 

2,939 
58,326 

'i,57'> 
20,263 

1,125 

21', 933 

976 

2,529 

- 

1,813 
33,393 

3,598 
17,73't 

38.29 
l'2.75 
21.3lt 
12.1.8 

Series  E 

Series  F 

Serlaa  C 

Total  umoatured  aeries 

32.35U 

3,7k6 

86,101 

29,563 

- 

56,537 

3''.3'. 

83,938 

■•,155 

88,093 

31,'»90 

65 

■ 

56,537 

Source;  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined, by  Periods 

(Dollar  amounts  in  mllllona) 


Period 


Sales  i/ 


Acoroed 
discount 


Sales  plu£ 

accrued 

discount 


Pedemptlona  g/ 


Sales 
prloe 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


In  teres  t- 
bearing-debt 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


Fiacal  yearat 


1935-19'il. 

19't2 

19'i3 

19Wt 

19'»5 

I9W 

19'*7 

WW 

19119 


Calendar  years: 
1935-ltl.... 

19'»2 

W^S 

19W< 

19''5 

191*6 

WltT 

WW 


I9U9- January . . 
February. 
March. . ,. 


April.. 
May 

June . . . 
July... 
August. 


k,6l2 

5,99'» 

11,789 

15, '•98 

llt,891 

9,612 

7,208 

6,235 

7,1'tl 


6,1.86 

9,157 

13,729 

l6,0Wi 

12,937 

7,1.27 

6,69U 

7,295 


6U7 
599 
590 

1.5'. 
1.33 
1.85 

5U 
l.li9 


161 

88 
128 
223 

387 

573 
691 
801. 
927 


201 
102 
169 
295 
U8U 
6U0 
71.2 
872 


99 
66 
69 
6U 

73 
lOl. 

lOU 

71 


I*, 773 

6,082 

11,916 

15,721 

15,278 

10,181. 

7,899 

7,039 

8,068 


6,687 

9,259 

13,898 

16,339 

13, 1.21 

8,067 

7,1.36 

8,167 


7I.6 
665 
659 
518 
507 
589 
6lU 
520 


U59 

207 
8U8 
2,371 
I.,  298 
6,717 
5,51.5 
5,113 
5,067 


51.7 
3''9 
1,585 
3,3'.l 
5,558 
6,1.27 
5,126 
5,1'.'. 


U76 
369 
I.U0 

398 
".15 
1.51 
1.25 
U39 


1.1.7 

201 

81.1 
2,358 
It,  252 
6,579 
5,32U 
U,81.5 
l.,720  P 


531 
31.3 
1,576 
3,321 
5,1.72 
6,21.3 
'.,889 
11,81.0 


1.33 
338 
1.07 

370 
386 
1.18  p 

391.  p 
U05  p 


12 

6 

7 

13 

1.7 

138 

221 

268 

31.7  P 


15 

6 

9 

20 

86 

185 

237 

303 


18 
1.0 
59 
73 


Ul 

87 

122 

11.6 


115 

100 
89 

83 
73 
73 

69 
65 


l.,31l. 
10,188 
21,256 
3U,606 
'•5,586 
'.9,035 
51,367 
53,27'. 
56,260 


6,llK) 
15,050 
27,363 

to,  361 
1.8,183 
1.9,776 
52,053 
55,051 


55,352 
55,663 
55,393 

56,019 
56,116 
56,260 

56,1.53 
56,537 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 ■ 
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UNITED    STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  E,   F,   and  G  by  Periods 

(Dollar  amotinte  In  nilllonfi) 


SaloB  1/ 


Accrued 
dlecount 


Sales 
pluB 
accrued 
dlQcount 


Bedemptlone  2/ 


Sales 

price 


Accrued 
discount 


Anount 
outstanding 
( Intereet- 
bearlnfi  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outetandlnfl 


Series  E,  F,  and  G 


Fiscal  years: 

Will 

19lt2 

igltS 

WW 

W""? 

191*6 

Wl"? 

igW 

19'»9 

Calendar  years: 

19111 

19li2 

19l«3 

19'»lt 

191*5 

19W 

19lt7 

191*8 , 

Months: 

191*9- January.. 
February . 
March. , , , 

April.... 
May 

June 

July 

August.. , 


66U 

5,993 

11,789 

15,1*98 

lit,  891 

9,61s 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

l6,ol*l» 

12,937 

7,1*27 

6,691* 

7,295 


6U7 
599 
590 
1*51* 
1*33 
1*85 


511 
1*1*9 


a 

36 

127 

281. 

1.67 
583 
69U 

826 


12 

71* 
195 
379 
533 
633 
76I* 


83 
57 
62 

59 
69 
98 

91 
63 


661* 
5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 


730 
657 
652 

513 
502 

583 

602 

51a 


1 

75 
760 
2,292 
It, 156 
6,1*08 
5,063 
1*,597 
U,365 


11* 
2I16 
1,501* 
3,263 
5,33a 
6,038 
It, 61*5 
It, 568 


359 
291 
369 
3W1 
358 
38I* 

357 
365 


1 
75 
760 
2,286 
l*,13lt 
6,337 
lt,95lt 
It,  1*53 
It, 193  P 


II* 
2U5 
1,502 
3,251 
5,293 
5,91*1 
l*,52a 
It,  1*01* 


31*5 
279 
351* 
330 
31*3 
368  p 

31*2  p 
31*9  P 


1 

6 

21 

71 

109 

lUi 

172  P 


2 

12 

39 

97 

123 

161* 


lit 
12 
15 

15 

15 

16  : 

15  : 
161 


66U 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
5lt,333 


2,521* 
11,1*U7 
23,71*6 
36,723 
1*11,706 
1*6, 6a8 
1*9,3U 
52,801 


53,173 
53,538 
53,821 

53,990 

51*, 333 

5lt,577 
51*,  721* 


.67 
.51* 
.69 
.61. 
.66 
.71 

.65 
.67 


Fleoal  years: 

191.1 

191.S 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Calendar  years: 

19ltl 

191*2 

191*3... 

191*1* 

191*5 

191*6 

191*7 

191*8 

Months: 

191*9- January.. 
February. 
March.... 

April.... 

May 

June 

July 

August, . 


203 

3,526 

8,271 

ii,8ao 

U,553 
6,739 
It,  287 
It, 026 
li,278 


1,11*5 
5,989 
10,3ltlt 
12,380 
9,822 
1*,1*66 
1*,085 
It, 221* 


U38 
386 
1*15 

331 
322 
359 
378 
3a9 


1 
33 
118 
265 
1.31* 
536 
633 
753 


10 
70 
182 
353 
1*93 
579 
696 


75 
53 
57 

51* 
61* 
89 
81 
59 


203 
3,528 
8,30lt 
11,938 
11,818 
7,173 
U,82l. 
11,659 
5,032 


1,11*5 

5,999 

10,1.11. 

12,56a 

10,175 

li,959 

U,661. 

l.,920 


513 
1*39 
1*72 

385 
386 
U7 

1*59 


60 
689 
2,100 
3,81*6 
5,912 
It,  391 
3,825 
3,530 


11 
ao9 
1,380 
3,005 
It, 963 
5,i*a3 
3,930 
3,7a8 


282 
221* 

305 

281* 
290 
317 

283 
298 


60 
688 
2,095 
3,825 
5,8U3 
lt,288 
3,689 
3,370  p 


11 

209 

1,378 

2,993 
lt,925 
5,330 
3,813 
3,575 


269 
213 
291 

271 
276 
302  p 

269  p 
283  P 


1 

5 

20 

69 
103 
136 
160  p 


2 

11 

38 

93 

116 

151* 


13 
11 
lit 

lit 
lit 
15 
lU 
15 


203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 


1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 


32,1*19 
32,631* 
32,800 

32,901 
32,997 
33,127 
33,303 
33,393 


.87 
.69 
.93 
.86 
.88 
.96 
.85 
.89 


Footnotes  at  end  of  table. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3«-  Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  amounts  In  millions) 


Sales  1/ 


Accrued 
dlecount 


Sales 
plus 
accrued 
discount 


Beden^itlonfl  2/ 


Sales 
price 


Accrued 
dlacoiuit 


Amount 
outstanding 
(interest- 
beorlng  debt) 


Percent  of  montbl7 
redemptions 
to  anKDunt 
outatapdlng 


Fiscal  years: 

I9U 

I9U2 

I9U3 

I9W* 

19l^5 

19U6 

19^*7 

19U8 

igi^g 

Calendar  years; 

I9UI 

I9U2 

191*3 

I9W* 

191*5 

191*6 

191*7 

191*8 

Months : 

191*9 -January.. 

February. 
March . . . . 

April . . . . 

May 

June 

July 

August. . . 


67 

758 

802 

679 
I107 
360 
301 

'•73 


so8 
652 
7lt5 
773 
595 
325 
3112 
1.98 


29 
32 
26 

19 
18 
20 

17 
16 


2 
9 
19 
33 
1.7 
61 
73 


2 

1| 
13 

25 
ItO 

67 


9 
li 
5 

5 
5 
9 
10 
5 


67 
1.35 
760 
811 
698 

U07 

362 
5U5 


208 
65U 
750 
786 
621 

365 
396 
566 


38 
36 

31 
21. 
23 
29 

27 
21 


3 

17 

58 
89 
IU9 
203 
206 
216 


7 
35 
77 
106 
189 
203 
222 


19 
18 
15 
16 
17 
16 

18 
16 


3 

17 

57 

88 
1U7 
197 
198 
20U  p 


7 
35 
77 
lOlt 
185 
196 
2U 


18 
17 
U 

15 
16 

15  P 

17  p 

16  p 


1 
3 
6 
9 
12  p 


1 
1 
l> 
7 
U 


67 
U99 
1,2U2 
1,996 
2,60U 
2,895 
3,099 
3,255 
3,581. 


207 
85lt 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,52't 
3,5l«2 
3,558 

3,566 

VM 

3,593 
3,598 


.51. 
.51 

M 

.''5 
.U9 
M 

.51 

M 


Series  G 


Flaoal  years; 

19'il 

19'i2 

W^ 

19Wt 

W"*? 

w^e 

191*7 

19't8 

19'»9 

Calendar  years: 

WH 

19't2 

19'»3 

19Wt 

WltS 

igk6 

191*7 

I9W 

Months: 

19I19- January.. 
reta*uaJ7. 
March . . . . 

April 

May 

June 

July 

August. . , 


395 
2,032 
2,759 
2,876 
2,658 
2,1.65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,6Uo 
2,891 
2,520 
2,637 
2,267 
2,573 


180 
182 
IU9 

101. 
93 
107 

115 
lOl. 


395 

1 

1 

2,032 

12 

12 

2,759 

55 

55 

2,876 

131. 

131. 

2,658 

220 

220 

2,1.65 

31.8 

31.8 

2,561 

1.69 

1.69 

1,907 

566 

566 

2,390 

619 

619 

1,185 

2 

2 

2,516 

29 

29 

2,6U0 

89 

89 

2;891 

181 

181 

2,520 

261. 

261. 

2,637 

U26 

U26 

2,267 

512 

512 

2,573 

618 

618 

180 

57 

57 

182 

1.9 

1.9 

11.9 

1.9 

1.9 

lOU 

1.1. 

1.1. 

93 

51 

51 

107 

51 

51 

115 

56 

56 

101. 

50 

50 

391. 

2,1.1U 

5,119 

7,861 

10,299 

12,1.16 

11.,  508 

15,850 

17,621 

1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,230 

.33 

17,363 

.28 

17,1.63 

.28 

17,523 

.25 

17,565 

.29 

17,621 

.29 

17,681 

.32 

17,731. 

.28 

Source:     Dally  Treaaury  Statement;  Office  of  the  Treasurer  of  the  U.  S, 

1/  Beginnlne  with  June  191*7^  Series  E  aalee  Include  small  amounts  of 
xmclftsslfled  sales  conelstlng  of  Series  E,  F,  and  G.  These  amounts 
are  substantially  leee  than  the  sales  reported  as  unclaaelfled  In 
the  Dally  Treaaury  Statement.  The  greater  part  of  that  Item  con- 
Gists  of  sales  for  which  Information  Is  available  as  to  the  series 
but  not  the  year  of  Issue.  On  the  baais  of  that  Information  such 
sales  are   Included  In  thla   table  according  to  series.     Prior  to 


June  I9U7,   It  was  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified   In  the  Dally  Treasury  Statement. 

2/     Series  E  redemptlona   Include  small  amounts  of  unclassified  Serle 
A-D  redemptlona  beginning  with  October  19l*l*,  and  small  amounts 
also  of  unclassified  F  and  G  redemptions,   beginning  with  June 
191*7. 

•       Less  than  $500,000. 

p       Preliminary , 
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TREASURY  SAVINGS  NOTES, 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  issued  in  four  series:  Series  A 
from  August  1,  19^1,  through  June  22,  1943;  Series  B  from 
August  1,  19'*-1,  through  September  12,  iglVS;  Series  C  from 
September  l"*,  19^2,  through  August  31,  1948;  and  Series  D 
on  continuous  sale  beginning  September  1,  1948.  Details 
oonoerning  terms  and  conditions  for  pxu'ohase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  1948,  page  A-L 
Similar  Information  concerning  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  1945,  pages  A-4 
and  A-5.  For  details  oonoerning  terms  and  oonditlons, 
investment  yields,  and  tax  payment  or  redemption  values 


of  Series  A  and  B,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  1942,  pages  207  &"<!  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"  for  February  1946,  pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  in  the  interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  ceased,  in 
aooordanco  with  the  practice  of  the  Daily  Treasury  Statement. 


Table  I.-  Sinranary  of  Sales  and  Redempiions  by  Series,  Cumulative  through  August  31,  1949 

(In  mlllionfl  of  dollars) 


Sorlee 

Sales 

Pedemptlons 

Amount  outstanding                  ] 

Total 

For  cash 

For  taxes 

Matured 
dett 

In  teres  t- Iwaring 
debt 

1*07  1/ 
lt,9Wt 
32,1.38  1/ 
6,053 

405 

U,9Ut 

30,997 

700 

671/ 
182  i/ 
9,919 
251. 

338 

'•,761 

21,078 

1»U6 

2 

* 

26 

l,Ull. 
5,353 

Series  B 

Series  C 

Serlee  D 

Total 

U3,81t2 

37, OW 

10,U22 

26,62l( 

28 

6,768 

Soxarce:  Office  of  the  Treaaurer  of  the  United  Statee;  Dalljr  Treasury  Statement. 

1/  Includea  exchangee  In  connection  with  the  offering  In  September  19^  of  Series  A-19U5  and  Serlea  C. 

•   Lees  than  $500,000. 

Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Pedasnptlons 


Total 


For  cash 


Amount  outstanding 


Matured 

Interest-tearing 

debt 

debt 

9,1.1.8 

- 

10,068 

9 

6,711 

23 

5,560 

32 

U,39l. 

29 

U,86o 

8,302 

■ 

9,71.8 

51 

8,235 

63 

5,725 

89 

5,381. 

63 

l.,572 

53 

It, 618 

1.7 

l.,61tl 

38 

i.,383 

31. 

l.,U88 

32 

l.,692 

29 

U,86o 

28 

5,705 

26 

6,768 

Flecal  yeare! 

191.1. 

191.5 

191.6 

19I.7 

191.8 

I9I.9 


Calendar  years : 

I9I.3 

I9I.I. 

I9I.5 

I9I.6 

I9I.7 

191.8 


191.9- January.. 
February. 
March . . . . 


April.. 
Hay.... 

June. . . 

July... 
August. 


8,951. 
7,016 
3,525 
3,057 
2,lUI. 
3,99lt 


7,958 
8,533 
5,501. 
2,789 
2,925 
3,032 


223 

161. 

202 
262 
325 
611. 

1,096 
1,159 


5,970 
6,396 
6,873 

U,19U 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,21.1 

3,869 


188 

11.6 
1.69 

162 
123 
I.U9 

252 

98 


1.62 
51.3 
2,602 
2,182 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,1.1.5 


ll|2 

117 
135 
127 

98 
ll*7 
223 

76 


5,508 
5,853 
1*,271 
2,012 
1,330 
1,1.52 


3,108 
6,1.97 
5,329 
2,955 
1,361 
1,1.21. 


1.6 
29 

33). 
35 
25 

302 

29 
22 


Source:  Office  of  the  Treaaurer  of  the  United  Stateej  Dally  Treasury  Statement. 
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OWNERSHIP  OF  FEDERAL   SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  ULllllonB  of  dollare) 


Interest-bearing  securities  le 

sued 

Interest-bearing  securities 

guar- 

Total 

by 

the  U.  S 

.  GoTemment 

anteed 

oj  the  U.  S 

Government  1/ 

Matured 

Held  by  U.  S 

.  Goremmant 

Held  by  private 

Held  by 

Held  by  private 

Federal 

floeal 

2/ 

Federal 

V 

Government 

y 

year 

ties  out- 

Total 

Reserve 

Total 

investment 

or  month 

standing 

out- 

Public 

Banks  - 

Public 

out- 

accounts 

Publlc 

standing 

Public 
market- 

non- 
market- 

Special 

public 
market- 

Public 
market- 

non- 
market- 

standing 

wnrt 

Federal 

Public 
market- 

non- 
market- 

interest 

able 

able 

Iseuea 

able 

able 

able 

Beeerve 

able 

able 

Issues 

Issues 

Issues 

issues 

Isaues 

Banks 
2/2/ 

issues 

Issues 
6/ 

iS^S 

76,991 

71,968 

10,3U0 

2,1*52 

3 

7,885 

2,61*0 

58,988 

lt5,U8l 

13,507 

'*,5U9 

287 

1*,262 

. 

1*71* 

19H3 

11.0,796 

135,380 

1U,091 

3,213 

7 

10,871 

7,11*9 

11U,1U1 

8I.,9'*8 

29,193 

'*,092 

285 

3,738 

68 

1,321. 

19'''' 

202,626 

199,513 

18,920 

'*,623 

10 

11*,  287 

11*, 899 

165,725 

120,880 

Ui,8l.5 

1,516 

180 

1,186 

150 

1,567 

19''5 

259,115 

256,357 

2'i,93l' 

6,105 

17 

18,812 

21,792 

209,630 

153, '*21 

56,209 

1*09 

6 

28 

375 

2,350 

19''6 

269,899 

268, lU 

29,121 

6,759 

30 

22,332 

23,783 

215,206 

159,061* 

56,11*3 

U67 

9 

31* 

U2l* 

1,321 

W"*? 

258,376 

255,  U3 

32,809 

5,1*07 

36 

27,366 

21,872 

200,1*32 

11*1, U23 

59,010 

83 

2 

37 

1*5 

3,179 

WliS 

252,366 

250,063 

35,71*9 

5,^01 

137 

30,211 

21,366 

192, 91*8 

133,578 

59,370 

69 

- 

27 

1*2 

2,23U 

19't9 

252,798 

250,762 

38,27'' 

5,37'' 

121* 

32,776 

19,31*3 

193,l't5 

130,1*31 

62,711* 

21* 

- 

13 

11 

2,012 

19''9-Jan.. 

252,656 

250,1*35 

37,1*05 

5,519 

126 

31,760 

22,109 

190,921 

129,332 

61,588 

32 

. 

12 

20 

2,190 

Feb.. 

252, 7U7 

250,603 

37,501 

5,571 

126 

31,801. 

22,3'*2 

190,760 

128,852 

61,907 

22 

• 

12 

10 

2,122 

Mar.. 

251,666 

2't9,573 

37,661* 

5,613 

121* 

31,926 

21,688 

190,221 

128,31*6 

61,875 

20 

* 

12 

8 

2,072 

Apr.. 

251,553 

2''9,509 

37,519 

5,562 

12U 

31,833 

21,09U 

190,896 

128,791* 

62,102 

19 

_ 

12 

7 

2,025 

May.. 

251,912 

21(9,890 

37,533 

5,U9U 

I2U 

31,91'* 

19,701* 

192,652 

130, 25U 

62,399 

20 

. 

12 

8 

2,003 

June. 

252,798 

250,762 

38,271* 

5,371* 

121. 

32,776 

19,31*3 

193,11*5 

130, '*31 

62,711* 

21* 

- 

13 

11 

2,012 

July. 

253,902 

251,880 

38,520 

5,31*7 

12'* 

33,01*9 

18,529 

191*,  831 

131,083 

63,71*8 

22 

_ 

13 

9 

2,000 

Aug.. 

255,879 

253,921 

38,850 

5,370 

123 

33,358 

17,1*1*6 

197,625 

132,736 

61*, 888 

21* 

13 

U 

1,93'* 

i/ 


Dally  Treaeury  Statement  for  total  amounts  outstanding;  reports        ]*/ 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govern- 
ment Investment  accounts ;  and  reports  from  Federal  Reserve  System 
for  securities  held  by  Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury.  ^ 

Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  ex-       6/ 
eludes  Federal  land  banks  after  June  26,  191*7,  when  the  United 
States'  proprietary  Interest  in  these  banks  ended.  ♦ 

Includes  U.  S.  savings  bonds.  Series  A-F  at  maturity  value. 


The  total  amount  of  Interest-bearing  securities  held  by  private  In- 
vestors 16  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Reserve  Banka . 

All  public  marketable  issues  except  P.  F.  C.  notee  In  the  emount  of 
$115  million  for  191*3  and  $176  million  for  191*1*. 
Conslets  of  Commodity  Credit  Corporation  demand  obligations  stated 
ae  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  ^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


191*0. 
191*1. 
191.2. 

I9I13. 
191*1*. 
19'*5. 

191*6. 
191*7. 
19'*8. 

191*9. 


-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-'..7 
106.8 


5.1 


-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 


-35.2 
-10.0 
-3U.I* 

.k 

-338.6 

-30.1* 

-51*. 7 


.9 
.1. 
.3 

-1I.5.8 

20.5 

-56.1. 

-69.8 

-359.2 

1.1 

-88.U 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 


-8.1* 

-15.8 

-19.0 

-.2 

-Ul.2 

-308.1 

l*.l* 

3.8 


-.3 

« 

-i*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123 .1 

7.2 


-l*.l* 
-.2 
1.0 


-123.0 

-11*. 1 

.1 


-5.0 
-5.9 


-57.6 
221.0 


-1.1 
60.0 


U.8 
-12.0 


-20.3 

696.1* 

-.2 


1/  Conslste  of  purchases  or  sales  made  by  the  Treasury  of  securities  Issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treaeurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  Investments  are  handled  through  the  facilities 
of  the  Treaeury  Department.  It  will  be  noted  that  these  traneactlone 


differ  from  thoee  reflected  In  Table  1  because  they  exclude  those 
Government  Investment  accounts  for  which  Investments  are  not 
handled  by  the  Treasury.  This  table  aleo  includes  purchaees 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and 
excludes  the  Exchange  Stabilisation  Fund. 
Less  than  $50,000. 
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OWNERSHIP   OF  FEDERAL    SEGimiTIES . 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  voluoe  i/  -  In  biHlona  of  dollars) 


End  of 
month 


Total 
Federal 
securitlee 
outetand- 


Held  by  banks 


Ccnmerclal 
banks  ^ 


Federal 
Reserve 
Banks 


Held  by  nonbank  Inrestors 


Individ- 
uals hj 


Insurance 
companies 


Mutual 

savings 

bsnks 


Other 
corpora- 
tions and 
associa- 
tions 2/  §J 


State  and 
local 
govern- 
ments 2/ 


U.  S. 

Govemnent 
Investment 
accoimts  6/ 


1939-Decombor 

19**0-June 

December 

19Ul-June 

December 

19ltS-June 

December 

19U3-March 

June 

September 

December 

19UI»-March 

June 

September 

December 

19115-March 

June 

September 

December 

19lt6-February  (Peak) 

March 

Juno 

September 

December 

19U7-March 

June 

September 

December 

191^8- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19U9- January 

February , . 

March 

April 

May 

June 

July  p 


I17.6 

US. 5 
50.9 

55.3 
61.. 3 

77.0 
112.5 

119.9 
lUO.8 
162.3 
170.1 

187.0 
202.6 
211.1 

232.1 

235.1 
259.1 
262.6 

278.7 

279.8 
276.6 
269.9 
265.8 

259.5 

259.3 
258.14 
259.2 
257.0 

256.7 
25''.  7 
253.1 

252.3 
252.3 
252.  U 

253.'* 
253-1 
252.7 

252.5 
252.6 
252.9 

252.7 

252.7 

251.7 

251.6 
251.9 
252.8 

253.9 


18.U 

18.6 
19.5 

21.8 
23.7 

28.7 
"•7.3 

50.1 
59.'' 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97. U 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
10U.3 
97.9 

9't.l 
91.9 
92.2 
91.3 

90.9 
88.1. 

86.0 

86.5 
86.2 

85.9 

86.1. 
86. U 
85.8 

86.0 
85.6 
85.8 

81.. 8 
81.. 5 
82.3 

83.0 
82.5 

8e.5 
83.1. 


15.9 

16.1 
17.3 

19.7 

21.1. 

26.0 
1.1.1 

I.U.2 
52.2 

58.3 
59.9 

6U.0 
68.1. 
70.5 
77.7 

77.7 
31.. 2 
81.  .0 
90.8 

93.8 
90.2 
81.  .1. 
80.2 

711.5 

71.5 

70.0 
69.9 
68.7 

69.0 
67.1. 
65.1 

66.1 
65.6 
61.  .6 

65.1 
61.. 8 
62. U 

63.0 
62.1. 
62.5 

62.7 
62.2 
60.6 

61.9 
62.8 
63.2 

61.. 9 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 


18.8 

19.7 
21.8 
23.3 
21.. 3 

22.9 
22.6 
23.8 
21.  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 

20.7 
21.1. 

21.3 
21.6 
23.1. 

23.0 
23.2 

23.3 

22.1 
22.3 

21.7 

21.1 
19.7 
19.3 

18.5 


29.3 

29.9 
31.5 

33.5 
to. 6 

1.8.3 
65.2 

69.8 
81.1. 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166.1. 

167.0 
166.7 
166.9 

166.5 
166.9 
167.1 

167.9 
168.2 
169.1. 

168.6 
169.1. 
170.3 

170.5 


10. u 

10.3 
10.9 

11.5 

lU.l 

18.1* 
ai..5 

27.7 
31.7 
36.0 
38. U 

1.3.6 
1.6.5 
1.9.2 
53.5 

51.  .9 
59.8 
60.7 
6U.8 

61.  .6 
61.. 8 
61.. 1 
61.  .c 
6U.9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.0 

67.3 
67.1. 
67.1. 

67.5 
67.5 
67.6 

67.9 
68.2 
68.6 

68.1. 
68.7 
68.8 

68.9 


6.3 


3.1 


6.5 
6.9 

3.1 
3.2 

7.1 
8.2 

3.1' 

3.7 

9.2 
11.3 

3.9 

1..5 

11.2 

13.1 

11..7 
15.1 

U.6 
5.3 
5.9 
6.1 

16.1. 
17.3 
18.3 
19.6 

6.8 
7.3 
7.7 
8.3 

20.1. 
22.7 
22.5 
21.. U 

8.7 

9.6 

10.0 

10.7 

2U.8 
25.0 
25.3 
25.1. 
25.3 

11.1 

U.2 
U.5 
U.7 
11.8 

25.1 
25.0 
21.. 7 
21.. 3 

12.0 
12.1 
12.1 
12.0 

21.. 1 
23-9 
23.8 

12.0 
12.0 
12.1 

23.5 
23.1. 
■23.2 

12.0 
12.0 
12.0 

23.0 

22.6 
22.3 

12.0 
11.9 
11.7 

21.9 

21.7 

21.5 

11.6 
11.5 
11.5 

SI  .6 
21.5 
21. U 

11.6 
11.6 
11.6 

21.2 
21.0 
20.9 

11.6 
11.6 
11.6 

20.7 


11.6 


2.6 


2.5 
2.1. 

2.U 
1..1. 

5.1. 
11.6 

12.1 
15.5 
20.7 
20.0 

23.lt 
25.9 
24.8 
28.1 

26.5 

30.9 
29.9 

30.2 

27.9 
23.0 

25.3 
23.6 

22.1. 

23.3 
22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 
21.2 

20.7 

20.1. 
20.5 
20.8 

20.8 
21.3 
21.1. 

21.6 

21.5 
22.1 

21.7 
22.1. 
22.5 

22.6 


.5 

.6 

.7 

.9 
1.0 

1.0 
1.5 
2.0 
2.1 

2.6 
3.2 
3.5 
It  .3 

1..1. 
5.3 
5.5 
6.5 

6.7 

6.7 
6.5 
6.1. 
6.3 


7.3 

7.3 
7.1. 
7.8 

7.8 

7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.9 
7.9 

8.0 

8.1 
8.1 
8.2 

8.2 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
1'..3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
21.. 9 
26.6 
27.0 

28.0 
28.2 
29.1 
30.1. 
30.9 

31.6 
32.8 
33.9 
31.. 1. 

3I..6 
3I..S 
35.0 

3I1.8 
31.  .9 
35.7 

36.1. 
36.5 
36.8 

36.8 
37.0 
37.3 

37.1. 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 


1/  United  States  savings  bonds.  Series  A-D,  E,  and  P,  are  Included  at  current 
redemption  values. 

2/  Includes  all  securities  Issued  or  guaranteed  by  the  U,  S.  Goveminent,  but     6/ 
excludes  guaranteed  secxirltles  held  by  the  Treasui-y. 

^    Consistfi  jf  conmerclal  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Insular  poeceaslona.  Figures 
exclude  securities  held  In  truGt  departments. 

k/     Includes  partnerships  and  personal  trust  accounts.  jj 

^     Includes  aavlnga  and  loan  aasoclatlons,  dealers  and  brokers,  and  invest- 
mento  of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning with  December  19*^,  Includes  investanents  by  the  International         p 
Bank  for  Beconstruction  and  Development  and  International  Monetary  Fund 


In  special  nonlnterest-beerlng  notes  Issued  by  the  U.  S, 
Govemiafint . 

Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations snd  associations"  Instead  of  "U.  S.  Goveminont  Invest- 
ment accounts"  beginning  with  June  30,  19^7,  since  the  propri- 
etary Interest  of  the  Iftilted  States  In  these  banks  ended 
June  26,  191*7 . 

Consists  of  trust,  sinking,  and  Inveetaaent  funds  of  State  aM 
local  govermnenta  and  their  agencies,  and  Territories  and 
Insular  possessions. 
Pi-el  1ml  nary. 
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TREASUKY  SURVEY  OF  0WMi3^HIP,   JULY  31,    I9U9  . 


The  Treasury  Survey  of  Ovmerahlp  covers  securities 
issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    191*1,    in   the  May  1941    "Treasury  Bulletin". 


Information  on  the  distribution  of  ovmershlp  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  "}!. 


Section  I  -  Securitlee  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

{Par  values  -  In  mllllonB  of  dollars) 


ClaBSlflcatlon 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treaaury  Survey 

Held  by 
all  other 
Investors 

1/ 

Banlce   l/ 

Insurance  companlee 

U.   S.  Government 
Investjnent 
accounts  and 
Federal  Bo serve 
Banks 

7,273 

commercial 

2/ 

530 

mutual 

savings 

330 
life 

62l<  fire, 
casualty, 
and  marine 

IntoroBt-bearlng  securities: 

15J*,972 
63,882 
33,0^9 

251,903 

57,809 
1,706 

10,991 
621 

H»,973 
51.8 

- 

3,913 
U57 

23,876 

12U 

33,0^9 

U3,lil0 
60,1.17 

Pu'hl  1  r  TiwrlfAt'iM  p 

Piihiir  nopTnAr>r«<'-«M«  1^  ^ 

Total  Interest-bearing  securities 

Matured  debt  and  debt  bearing  no  Interest  6/.. 

Total  eecurltles  Issued  or  guaranteed  by  the 
U.S.  Government  2/ 

59,515 

U,6l2 

15,521 

"•,370 

57,OU9 

103,827 

2,000 

253,902 

Footnotes  at  end  of  Section  II, 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mlUlona  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


Banks  l/ 


7,273 
ccimnerclal 


2/ 


530 

mutual 

savings 


Insurance  companies 


330 
life 


62ii  fire, 
casualty, 
wnrt  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


i/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  banlc  eligible 

Treasury  bonds  -  bank  restricted  8/.... 

Postal  savings  and  Panama  Canal  bonds . . 

Guaranteed  by  U.  S.  Government  2/ 


Total. 


Call  classes: 


I>ue  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Adjnlnietration 
debentures ) 


Total. 


Tax  statue:     2/ 

Wholly  exempt  from  Federal  Income  taxes . . . . 
Partially  exempt  from  Federal  Income  taxes . 
Subject  to  Federal   Income  taxes   10/ 


Total. 


11,531 

29,21.6 

3,596 

60,789 

'.9,636 

161 

13 


151.,  972 


52,111. 
39,175 
15,067 
13,715 
31., 888 


13_ 

151., 972 


161 

ll.,366 

11.0,1.1.5 

151.,  972 


3.617 

10,023 

1,81.1 

1.1,383 

927 

lU 

5_ 

57,809 


20,782 

26,I.1U 

6,650 

1,1.17 

2,51.1 


57,809 


11. 
11,229 
1.6,567 

57,809 


16 
193 

to 
1,836 
8,906 


10,991 


1,259 
2,010 
2,990 
U,287 


10,991 


30 
10,961 

10,991 


5 

37 

1 

1,781. 

13,1W> 

1 

6 

ll.,973 


91 

1,168 

983 

3,730 

8,995 


l'.,973 


1 

11 

11.  ,961 

11.,  973 


37 
561 
100 
,61.8 
,561. 
2 


3,913 


901. 
936 
759 
627 
686 


3,913 


2 

666 

3,21.5 

3,913 


3,815 
6,61.1. 
398 
3,1*95 
9,W7 
36 


23,876 


11,519 
2,332 
1,116 
1,601 

7,307 


23,876 


36 

588 

23,251 

23,876 


i.,oto 

11,788 

1,216 

10,61.1. 

15,613 

109 

1 

1.3,1.10 


18,373 
7,065 
3,51.9 
3,350 

11,072 


1.3,1.10 


109 
1,81.2 

1.1,1.60 
1.3,1.10 


Footnotes  at  end  of  Section  II . 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Pax  Taluee  -  In  mllllona  of  dollars) 


leeue 
(Tai  statue  2/  is  ehown  In  parentheees) 

Total 
amount 
outstand- 
ing 

Held  by  investora  covered  in  Treasury  Surrey                                 | 

Held  by 
all  other 
Investors 
i/ 

TtanVfl  ly 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Peserve 

7,273 

connaerci&l 

2/ 

530 

mutual 

savings 

330 
life 

62U  fire, 
casualty, 
and  marine 

Traaaury  bllle ( taxable ) 

Certlfloat«a  of  Indebtednese : 

l-lA»     October       19k9-C (taxable) 

1-lA*    December     19'»9-H (taxable) 

1-lAt    January      1950-A (taiable) 

l-lA*     February     1950-B (taxable) 

11,531 

3,617 

16 

5 

37 

3,815 

't.O'iO 

6,535 

519 

5,695 

1,993 

2,922 

963 

5,019 
5,601 

29, 2116 

2,0911 

310 

2,051 

786 

1,0112 

363 

2,032 
1,3'.5 

10,023 
1,8U1 

57 

6 

36 

16 

20 

It 

36 
19 

9 
2 
9 

1 
2 

1 

12 

» 

il.5 

16 

136 

ItO 
50 
17 

82 

75 

l,6lli 
725 

108 

639 

86 

953 
2,519 

2,615 

185 
2,737 

l,01i2 

1,168 

I192 

1,90? 
1,61.3 

11,788 

1,216 

1-1  A*     March     '      1950-C (taxable) 

l-lA*     April           1950-D (taxable) 

I-1AI0     June             1950-E (taxable) 

1-lA*     July             1950-F (taxable) 

Tot&l  certificates  of  Indebtedness 

Treasury  notes: 

1-3/8*    April          1950-A (taxable) 

Treasury  bonds: 

Bani  eligible: 

Si            September     19'i9-51. .  .(taxable) 
li            December       1949- 51. . .(taxable) 
3-1/8*     December       19'i9-52. (partially) 

2-l/S*     December       19l»9-53  .(partially) 
2*             March             1950-52. ..(taxable) 
2-1/2*     September     1950-52. (partially) 

2*             September     1950-52. .  .(taxable) 

1-1/2*     December       1950 (toxable) 

2-3/I1*     June               1951-5''. (partlnlly) 

2*             September     1951-53 . . .  ( taxable ) 
3*             September     1951-55. (pertlally) 
2-l/'i*     December       1951- 53.  (partially) 

2*             December       1951-55- .  .(tJixable) 
2-1/2*     March             1952-5't.- .(taxable) 
2*             June               1952-5'i...(  taxable) 

2-1/U*     June               1952-55... (taxable) 
2*            December      1952-5''..  .(taxable) 
2*             June               1953-55.  (partially) 

2-l/U*     June               195''-56. (partially) 
2-7/^     March             1955-60. (partially) 
2-1/2*     March             1956-58. . .( tjwnble) 

2-3/''*     September     1956-59. (partially) 
2-1/11*     September     1956-59- .  .(taxable) 
2-3/lt*     June               1958-63.  (partially) 

2-3/U*     December       1960-65. (partially) 
2-1/2*     September     1967-72. .  .(taxable) 

Total  bank  eligible 

193 

37 

561 
100 

6,61tU 

3,596 

ItO 

1 

398 

1,292 
2,098 

''91 

1,786 
1,963 
1,186 

'',939 
2,635 
1,627 

7,986 

1,118 

510 
1,02U 
5,825 

1,501 

8,662 

725 

681 
2,611 
l,l»lt9 

982 

3,823 

919 

l,l«85 
2,716 

77'' 

1,321 

366 

l,lil'U 

1,383 

991 

2,889 
1,531 
1,327 

U,998 
''91 
969 

367 

5116 

ll,0'l2 

929 

6,077 

658 

597 

1,637 

798 

812 

2,5llO 

762 

1,17'' 
1,958 

'11(383 

U2 

89 

3 

6 
55 
6 

127 

26 

U 

297 
3 
3 

10 
138 
211 

122 

313 

• 

1 

2 

72 

1 

186 

2 

1 
U8 

22 
It 

• 

1 
22 

1 

291 

1 
1 

305 

• 

23 
18 

8k 

152 
290 

• 

1 

292 

1 

200 

1 

It 
68 

26 
58 
13 

62 
''5 
58 

97 
39 
''7 

16U 
30 
5'' 

18 

20 

121 

38 

191 

28 

31 

122 

21 

1*8 
121 

77 

95 
22 

2lt2 

170 

25 

70 

118 

81 

I1O3 

* 

92 

699 
6U 
liO 

9 

85 

11116 

120 

291 

• 

2 
158 
62 

U2 
110 

1 

12 
151 

186 

1.55 
8It 

2OI1 

3ltO 

U9 

1,131 

1,038 

156 

1,523 

167 
52 

82 

217 
921 

lltO 
1,500 

38 

U9 
691 
203 

78 

666 

75 

199 
398 

60,789 

1,836 

l,781t 

l,6'i8 

3, ''95 

10,6U 

Tootnotae  at  end  of  Section  II. 


(Continued  on  folloving  page) 
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TREAEUEY  SURVEY  OF  OWNERSHIP,  JULY  31,  "^9^9  ■ 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Ckjntinued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  statue  2/  Is  shown  In  parentheses) 

Total 
anount 
outstand- 
ing 

Beld  by  Investors  covered  In  Treasury  Surrey 

HeU  by 
all  other 
Inveetore 
1/ 

Insurance  ccnpanles 

U.  S.  Government 
Invostanont 
accounts  and 
Federal  Eeeerve 
BnnlTB 

7,273 

ccranerclal 

2/ 

530 

mutual 
savings 

330 
life 

621.  fire, 
casualty, 
and  marina 

Treasury  bonds  (continued): 
Bank  restricted:  6/ 

2-1 A^  June     1959-62 ( taxable ) 

2-l/H  December  1959-62 ( taxable ) 

2-1/2*  June      I962-67 (taxable) 

2-1/2*  Decenber  I963-68 (t^xnble) 

2-1/2*  June      I96U-69 (tnynble) 

2-1/2*  December  I96U-69 ( taxable) 

2-1/2*  March     I965-TO (taxable) 

2-1/2*  March    I966-7I (taxable) 

2-1/2*  June     1967-72 (taxable) 

2-1/2*  December  1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonde 

5,281. 
3,1.70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1.81 

7,967 

U,689 

1.9,636 

110,1.26 

101 
173 
20 

17 
32 
22 

65 

52 

71. 

368 

927 

1,71.7 
696 
563 

621 

1,109 

869 

1.77 

1.03 

1,288 

1,132 

8,906 
10,71.1 

• 

1.88 
292 
839 

1,11.2 
1,1.52 
1,316 

2,169 
1,1.1.6 
2,103 
1,892 

13,ll»0 

369 
221 

77 

11.5 

89 

U8 

102 

61 

lUl 

2U2 

71.2 
81.8 
211. 

315 
178 

1.68 

1,112 

688 

1,812 

3,077 

1,837 

1,239 

to5 

557 

901 

1,01.6 

1,272 

831 

2,51.8 

1»,977 

1,56U 

9,1.87 

15,613 
26,257 

1.2,309 

ll.,92l. 

1 

3,212 

12,982 

Other  bonds: 

Postal  eaTlngs  bonds (vholly) 

Panama  Canal  bonds (vholly) 

in 
50 

13 

1 

1 

36 

60 
U8 

161 

lU 

• 

1 

2 

36 

109 

Guaranteed  securities:  j/ 

Federal  Eouelng  Adnlnlatratlon  deben- 

13 

5 

1 

6 

« 

1 

15l.,972 

57,809 

10,991 

11.,  973 

3,913 

23,876 

U3,1.10 

Footnotes  at  end  of  Section  XI. 


Table  4.-  Interest-Bearing  Public  ^k)n^la^ketable  Securities  by  Issues 

(Par  Taluee  -   In  mlUlona  of  dollars) 


Footnotes  at  end  of  Section  II. 


Issue 
(Tax  status  2/  Is  shovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
i/ 

BnnVn  1/ 

Insurance  companies 

U.  S.  Govemnsnt 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,273 
comnerclal 

2/ 

530 

mutual 

savings 

330 
life 

621.  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  D  it/ (12/) 

Series  E  U/ { taxable ) 

Series  F  kj (taxable) 

Series  0 ( taxable ) 

1,876 
33,303 

3,593 
17,681 

56,1.53 

5,705 
376 
385 
951. 

7,1.20 

61 

337 
691. 

1,092 

98 
328 

188 

2 

17 
1.79 

1.98 

2 

31 
22U 

6 

57 
31.6 

1.08 

* 

1 

1 

15 

1,80U 
33,302 

3,151 
15,921. 

51.,  181 

5,586 

1.8 
385 
217 

257 

17 

Other  U.  S.  securities: 

» 
• 

123 
123 

1 
291 

13 

36 

1.9 

7 
100 

Armed  forces  leave  bonds ( taxable ) 

Treasury  bonds.  Investment  series  (taxable) 

611. 

292 

107 

6,236 
1/ 

Guaranteed  securities:  jj 

Commodity  Credit  Corporation  demand 

9 

5/ 

Total  public  nonmarketable  securities  5/ 

63,882 

1,706 

621 

51.8 

1.57 

12U 

6o,Ul7 

October  1949 
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TREASURY  SUEVEY  OF  OWNERSHIP,  JULY  31,  I9U9  . 


Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  TftlueB  -  In  mllllonB  of  dollars) 


Issue 
{Tax  statue  £/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  InTeetors  covered  In  Treasury  Sxirvey 

Held  by 
all  other 
Investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

7.273 
commercial 

2/ 

530 

mutual 

savings 

330 
life 

62U  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banlce: 

De  Ventures (taxable) 

Federal  home  loan  banks: 

1-3 A*  September  19't9  (Notes) (taxable) 

1-l/ltiS  September  19't9  (Notes) (taxable) 

1-  5/W  January   1950  ( Rotes )....( taxable ) 

Total  Federal  home  loan  bank  securities... 

Federal  land  banks:  l^?/ 

1-1/2*  October   I9W-5O  (Bonds)  (taxable) 
l-lAt  May      1950-52  (Bonds)  (taxable) 
1-1/2*  January   1951-53  (Bonds)  (taxable) 
2-1/14*  February  1953-55  (Bonds)  (taxable) 

Total  Federal  land  bank  securities 

622 

'»31 

76 
51 
27 

15U 

122 

153 

160 

88 

1.1 

» 

17 

3 

• 

132 

120 
52 
'•3 

215 

1146 

223 
186 

llU 

7 

1 
3 

10 

- 

- 

• 

13 
1.7 

17 
67 
25 
19 

129 

- 

It 

- 

3 
2 

* 

k 

• 

1 

« 
• 

1 
1 

2 

_ 

669 

522 

9 

1 

8 

- 

1/  Excludes  trust  departments . 

2/  Includes  trust  companies  and,  beginning  vlth  figures  for  July  19^9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

^     Includes  those  banks  and  Insurance  companies  not  reporting  In  the 
Treasury  Survey. 

kj     Ifiiltod  States  savings  bonds.  Series  D,  E,  and  F,  are  shovm  at 

current  redemption  values.  They  were  reported  at  maturity  value  by 
the  banks  and  Ineurance  companies  Included  In  the  Treasury  Survey  but 
have  been  adjusted  to  current  redemption  values  for  use  In  this  statement, 

^     C.  C.  C.  demand  obligations  in  the  amount  of  $9  million,  all  held  by 

commercial  banks,  are  shown  only  In  the  total  amount  outstanding;  holdings 
by  reporting  banks  are  not  available . 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Excludes  guaranteed  securities  held  by  the  Treasury. 

8/  laeuee  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  3* 


2/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 
both  normal  tax  and  surtax.   "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds.  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.   "Taxable"  securities  are  those  with 
the  Income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  B.  A.  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

12/  United  States  savlnge  bonds  sold  prior  to  March  1,  19^*1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

Ij/  The  proprietary  interest  of  the  United  States  In  those  banks  ended 

on  June  26,  I9U7, 
•   Less  than  $500,000. 
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,  MAHKET  QUOTATIONS,   AUGUST  31,    191*9 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  seourltles 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  seourltles  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies' . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable) 


Amount 
out- 

Maturity 

lasue 

Uecount 

date 

date 

Bid 

Aak 

Mean 

(MlUlons) 

laat  month 

$901 

9/1A9 

6/2  A9 

l.M 

1/ 

1/ 

1/ 

905 

9/8A9 

6/9A9 

.90i 

.9^ 

-.01* 

908 

9/15A9 

6/16A9 

1.06 

.92 

.99 

.00 

903 

9/22A9 

6/23A9 

1.06 

.91. 

1.00 

+.01 

901 

9/29A9 

6/30/1.9 

1.06 

.91. 

1.00 

+  .01 

901 

IO/6A9 

7/7A9 

1.06 

.98 

1.02 

+.03 

901 

IO/13A9 

7/1UA9 

1.06 

.98 

1.02 

+.03 

902 

10/20A9 

7/21A9 

1.06 

.98 

1.02 

+.03 

900 

10/27A9 

7/28/1.9 

1.06 

.98 

1.02 

+  .02 

1,000 

U/3A9 

8A/1.9 

1.06 

1.00 

1.03 

- 

1,002 

U/10A9 

8/11/1.9 

1.06 

1.00 

1.03 

- 

1,001 

11A7A9 

8/18A9 

1.06 

1.00 

1.03 

_ 

1,000 

U/25A9 

8/25A9 

1.06 

1.02 

l.OU 

. 

2/ 

12/1A9 

9/1/1.9 

1.06 

1.03 

l.Ol. 

- 

Amount 
out- 

(Hllllone) 

Description 

Isaue 
date 

Yield                               1 

Bid 

Ask 

Mean 

Change  In 
mean  from 
laat  month 

♦6,535 

519 

5,695 

1,993 

2,922 

963 
5,019 
5,601 
U 

3,596 

Certificate  of  Indebtednoas : 

1-lA*  -    10/1M-0       10/1A8 

1-1/1.     -  12/15/1.9-H       I2/15A8 

1-iA    -     1/1/50-A        1/1A9 
1-iA    -     2/1/50-B        2/lA9 
1-iA    -     3/1/50-C        3/1A9 

i-iA    -     1./1/50-D       1./1A9 

1-1/1.     -       6/1/50-E           6/1A9 

1-iA    -     7/1/50-F        7/1A9 
1-1/8  -  9A5/50-G     9/15A9 

Treaaurj  notea: 

1-3/*  -       1./1/50-A        9/15A8 

.95* 

.90 

1.01. 

l.OU 

1.05 

1.01. 
1.08 
1.09 
1.10 

1.06 

.85)t 

.80 

1.02 

1.01 

1.03 

1.00 

1.06 
1.07 

1.08 
1.01. 

.90t 

.85 

1.03 

1.02 

I.OU 

1.02 
1.07 
1.08 
1.09 

1.05 

-.09* 
-.10 
+.01 
.00 
+.02 

-.01 
+.01 
+  .02 

+  .01 

Footnotes  at  end  of  Section  II. 


Footnote  at  end  of  Section  II. 


Table  3.-  Taxable  Bonds 

(Frlce  decimals  axe  32nd6) 


Amount 
out- 
standing 
(Millions) 


Description 


Price 


Bid 


Change 

In 

mean 

from 

last 

ncsith 


YloU 


To 

first 

call 


Change 
frcD 
last 
month 


Issue 
date 


Price  range  3/ 


Since  first  traded 


High 


Price 


Date 


Price   Date 


In  191.9 


High 


Price  Date 


Price   Date 


Treasury  honds  -  hank  ellglhle; 


$1,292 
2,098 
1,963 
l.,939 
2,635 

7,986 
510 
1,021. 
5,825 
1,501 

8,662 
1,10.9 
3,823 
2,716 


5,281. 
3, '.70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1.81 
7,967 
11,689 


2*  -  9/15A9-51  y 

2  -  12/15/1.9-51  5/ 

2  -  3/15/50-52 

2  -  9/15/50-52 

1-1/2  -  12/15/50 


2 

2 

2-1/2 

2 

2-1/1. 

2 

2-1/2 
2-1/1. 
2-1/2 


9/15/51-53 
12/15/51-55 
3/15/52-51. 
6/15/52-51. 
6/15/52-55 

12/15/52-5". 
3/15/56-58 
9/15/56-59 
9/15/67-72  6/ 


100. 12i 
100.17 
100.31 
100.17 

101.21 
101.30 
103 .09 
102. OU 
102.21. 

102.12 
106.15 
105.03 
105.30 


100. 13  J 

100.18 
101.00 
100.19 

101.23 
102.00 
103 .11 
102.06 
102.26 

102.11. 
106.17 
105.05 
106.00 


Treasury  bonds  -  bank  restricted:     jj 


2-iA*  -  6/15/59-62 
2-iA    -  12/15/59-62 

2-1/2  -  6/15/62-67 
2-1/2  -  12/15/63-68 
2-1/2     -     6/I5/6I1-69 

2-1/2     -  I2/I5/6I.-69  6/ 

i 

12/15/67-72  bj 


2-1/2  -  3/15/65-70  1/ 

2-1/2  -  3/15/66-71  6/ 

2-1/2  -  6/15/67-72  6/ 
2-1/2 


102.25 
102.21. 
101..25 

101.  .07 

103.26 

103.22 
103.17 
103.15 
102.29 
102.29 


102.27 
102.26 
101.. 27 
101.  .09 
103  .28 

103.21. 
103.19 
103.17 
102.31 
102.31 


.1.0* 
100.13 
100. 17i 
100.31} 
100.18 

101.22 
101.31 
103 .10 
102.05 
102.25 

102.13 
106.16 
105.01. 
105.31 


102.26 
102.25 
101..26 
104.08 
103 .27 

103.23 

103.18 
103 .16 
102.30 

102.30 


+.21 
+.21 
+  .21 
+.19 
+  .18 

+.19 
+  .16 
+.15 
+  .18 
+.18 


.58* 
.98 
l.OU 

1.06 

1.16 
1.13 

1.17 
1.21 
1.23 

1.25 
1.'.5 
1.1.8 
2.10 


1.93 
1.95 
2.07 
2.15 
2.19 

2.21 
2.23 
2.25 
2.30 
2.30 


.soil 

.01 

.03 
.03 

.02 
.05 
.08 
.05 
.03 

.03 
.08 
.07 
.06 


.08 
.07 
.06 
.05 
.05 

.05 
.OU 
.03 

.OU 

.OU 


5/l5/'.2 

7/15/U2 

10/19A2 

U/15A3 

6/1/U5 

9/15A3 
12/15/Ul 
3/31/Ul 
6/26 /UU 
2/25/U2 

12/l/UU 

6/2/Ul 

2/1/UU 

10/20/Ul 


6/1A5 

II/I5/U5 

5/5/U2 

12/1/U2 

U/15/U3 

9/I5/U3 

2/1/UU 

12/l/UU 

6/1/U5 

II/I5/U5 


103.28 
lOU.OO 

lou.oi 
10U.07 
102.15 

10U.18 
10U.26 

107 .lU 
IOU.27 

106.08 
105.00 

110.22 
107.16 
109.18 


IOU.2O 
IOU.2I 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


3/2/U6 

3/2/W 

3/U/U6 

3/II/U6 

3/II/U6 

3/U/U6 
3/11/U6 
3/11/U6 
2/18/U6 
2/9/U6 

3/11/U6 
2/8/U6 
U/6/U6 
U/6/U6 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


100 .OSr 
100.03 
100.01 
100.08 
100  .OU 

100.03 
100.01 
101. OU 

100.08 
100.16 

100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


g/29/i)9i 

I/5A2 

11/2/U2 

5/3A3 
11/1/U8 

U/8A3 

12/5/U2 
3/20Al 

7/2U/UU 
2/18/U2 

12/19/uu 

12/26/Ul 

2/29/UU 

1/2/U2 


12/2U/U8 

I2/2U/U8 

8/17/U2 

2/17/UU 

3/2/UU 

3/2/UU 

2/16/UU 

12/19/UU 

I2/13/U8 

12/13/U8 


100.19 
100. 2U 
100.28 
101. OU 
100.21 

101.27 
102.01 
103.12 
102.08 
102.31 

102.16 
106.17 
105.07 
105.31 


102.26 
102.26 
IOU.26 
IOU.08 
103 .28 

103.25 
103.21 
103.20 
103.03 
103.03 


1/7 
1/13 
1/20 
7/18 
7/18 

7/20 
8/17 
7/15 
8/11 
7/15 

8/11 
8/8 
8/8 

8/31 


8/31 

8/8 

8/31 

8/31 

8/8 

8/8 
8/8 
8/8 
8/8 
8/8 


100.02 

100.13 

100.17} 

100.29 

100.10 

101.10 
101.11 
102.26 
101.13 
102.02 

101. lU 
103.29 
102.12 
101.31 


100.07 
100.07 
101.29 
101.16 
101 .OU 

101.02 
101.01 
100.29 
100.17 
100.17 


8/29 
8/31 
8/31 
6/28 
V5 

2/2U 

V' 
5/10 

1/3 

^1? 

^'? 
1/3 


1/3 

1/10 
1/10 

1/10 
1/10 

lA 

^'? 
1/3 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  5/ 

(Price  dedjnals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 


Description 


Change 

In 

mean 

from 

last 

month 


Tlold 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  ^ 


Since  first  traded 


High 


Price 


Date 


Date 


In  19I.9 


High 


Price      Date 


Lov 


$1.91 

1,786 

1,186 

1,627 

755 

1,118 
725 
681 

2,611 


919 
1,1.85 


Treasury  tondst 

3-1/^  -  12/15^1*9-52  5/  100.21. 

2-1/2 

2-1/2 

2-3A 

3 


12/15/1*9-53  2/  100.18 
9/15/50-52        101.25 


6/15/51-5I* 
9/15/51-55 

12/15/51-53 
6/15/53-55 
6/l5/5l'-56 
3/15/55-60 
9/15/56-59 

2-3A     -    6/15/58-63 
2-3/1*     -  12/15/60-65 

Panajaa  Canal  bonds : 


2-1/1* 

2 

2-lA 

2-7/8 

2-3A 


50 


3* 


6/1/61 


103.13 

101*.  13 
103 .05 

101*.  02 
106.03 
109.23 
110.26 

111.26 
U3.O8 


118.16 


100.25 
100.19 
101.27 
103  .16 
101..  16 

103 .08 
IOI..O6 
106.07 
109.27 
110.30 

111.30 
113.12 


119.16 


100.21.4 
100.1^ 
101.26 
103 .lUi 
101..11.J 

103 .06i 

lOU.OU 

106.05 

109.25 

110.28 

111.28 
113.10 


119.00 


-.054 
-.01. 

-.03 

-.01 
-.01 

-.01 

+.0!. 
+.11 

+  .16 

+.12 

+  .12 
+  .11. 


h.08 


.1.5* 

.1.8 
.71. 
.80 
.79 

.83 

.89 

.93 

1.05 

1.11* 

1.31 
1.1*7 


1.26 


.lU* 
.12 

.05 
.07 
.07 

.01* 
.06 
.09 

.u 
.07 

.06 

.Ok 


-.03 


12/15/31. 

12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 
10/7/1.0 
7/22/1.0 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/11 


115.01. 
108.28 
108.30 
UO.26 
113.21* 

108.01 
107.25 
109.29 
U6.02 

U6.13 

117.01* 
119.00 


131*  .00 


12/12/1*0 

12/lO/UO 

12/10  Ao 

11/12/1*1 
12/30/1*0 

3/10/1*5 
1/12/1*6 
3/12/1*6 
1/12/1*6 
1/S6/1*6 

1/15/1.6 
1/25/1*6 


9/5/1.1* 


lOO.^^Ti/}l/^r 
1./8/37 


96.19 
99.15 
98.16 
82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 
99.11* 


75.00 


9/25/39 

1./1/37 

1/11/32 

5/2I./U0 
2/15/1*1 
7/2l./l*0 
9/20/35 
I./1/37 

9/25/39 
9/25/39 


6/18/21 


n 


102.03 
101.16 

102.17 
103  .2' 

101..30; 


103 .loi 

101*.  06 

106.05 
109.25 

110.28 

111.28 
113.10 


120.08 


lA 
1/7 
1/6 
2/8 

1/25 

7/15 
8/16 
8/31 
8/31 
8/31 

8/31 
8/31 


5/27 


103 .014 
103 .16 
105.00 
108.12 
109.00 

109.05 

109.21* 


118.16 


8/31 
8/31 

8/23 
6/31 
8/31 

5/10 
3/8 

y^ 

1/10 
1/3 

1/3 
1/3 


6/29 


Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures   (Taxable):  Federal   Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  2/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  £/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Asl£ 

Mean 

$32 
32 

72 
62 

i^ 

67 

25 

1.60*    -    9/1 A9 

1.1.5       -    9/1/1.9 
1.60       -  IO/3A9 
1.55      -  U/1A9 
1.50      -  11/1/1*9 
1.55      -  12/1A9 
1.50      -  12/1A9 

12/1/1*8 
6/1A9 
1/3  A9 
2/1/1.9 
1*/1/1*9 
3/1/1*9 
5/2/1.9 

J 

1.30 
1.30 
1.30 
1.30 

1.10* 

1.10 

1.10 

1.10 

1.10 

1.1^ 

1.20 

1.20 

1.20 

1.20 

J 

-.02 
-.02 
-.02 
-.02 

*58 
28 
52 
57 
58 
65 

1.55     -     1/3/50 
1.50     -     1/3/50 
1.55     -     2/1/50 
1.55     -     3/1/50 
1.55     -     I./3/50 
1.35     -     5/1/50 

I./1A9 
7/1/U9 
5/2/1*9 
6/1/1*9 
7/1/1*9 
8/1/1.9 

1.30* 

1.30 

1.35 

1.35 

1.35 

1.35 

1.15* 

1.15 

1.20 
1.20 
1.20 
1.20 

1.22* 

1.22 

1.28 

1.28 

1.28 

1.28 

-.03* 

-.03 

-.01. 

-.ou 

-.Ok 

-.01. 

Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds  (Taxable) 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  rai 

i«ei/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

caU 

Change 
from 
last 
month 

Since  first  traded 

In 

I9U9 

High 

Low 

High 

Lov 

Price 

Date           Price 

Date 

Price 

Date 

Price 

Date 

$120 
52 
1.3 

11.6 
223 
186 
llU 

Federal  homo  loan  ba 

nk  note 

3: 

100.01 

10/ 

100.06 

100 .02i 

99.31 
100. lU 
102.27 

-.02 
10/ 
.00 

-.02i 
+.06 
+.03 
+.06 

.88* 

10/ 
1.12 

.51* 
1.26  12/ 
1.17 
1.39 

-.06* 
10/ 

-.09 

.00 

-.07 
-.08 
-.08 

9/15A8 
7/22/U9 
1/20/1*9 

8/1A5 
5/1/1.6 
1/2/1.6 
2/1A5 

100.06 

10/ 
100.07 

101.10 
100.02 
101.22 
105.31 

U/29/U9 
7/22/U9 

3/6/1*6 
1./17/1.6 
3/11/1.6 
3/12/1.6 

100.01 

10/ 
100.03 

99.19 

96.30 

97.30 

100.08 

8/31/1.9 
1/19^ 

U/U/1.8 
3/8/U8 
3/8/U8 

2/16/U8 

100.06 

10/ 
100.07 

100.074 

99.31 

100.17 

102.28 

U/29 

16/ 

7/2S 

7/18 
8/31 
7/15 
8/26 

100.01 

10/ 
100.03 

99.25 

97.26 

98.05 

101.00 

8/31 
1/19 

1/10 

1/10 

1/10 

lA 

1-3/1.*  -  9/15/U9-D 
1-1/1*     -  9/15/1.9-E 
1-5/8    -  l/20/50-A 

100.00 

10/ 

100.05 

nds:      L 

100.02 

10/ 

100.07 

y 

100.01* 
100.02 
100.16 
102.30 

1-1/2*  -   10/1/1*8-50 
1-1/1*      .       5/1/50-52 
1-1/2      -      1/1/51-53 

2-l/U     -     2/1/53-55 

100.01 

99.28 

100.12 

102.21* 

V 


% 


Not  quoted  on  August  31,  I9U9. 

Issued  after  August  31,  19**9;  for  amount,  see  "Debt  Operatlcms'*, 

Tables  2  and  3. 

Prices  represent  the  mean  of  closing  hid  and  ask  quotations  In  the 

over-the-co'jnter  market,  eacept  that  prices  of  Treasury  bonds  for 

the  period  prior  to  October  1,  1939,  represent  closing  prices  on 

the  New  York  Stock  Exchange.   "When  lEexied"  prices  are  Included  in 

history  beginning  October  1,  1939-  Dates  of  highs  and  lovs,  in 

case  of  recurrence,  are  the  latest  dates. 

Called  on  Maj'  I3,  19^9,  for  rodoniption  on  September  15,  I9U9, 

Quoted  on  a  yield  basis  beginning  August  30,  19Ug.  Price  history 

ende  August  29,  igUg, 

Called  on  August  12,  19^9,  for  redemption  on  December  15,  19^9. 

Included  in  the  average  yield  of  long-term  tojwible  Treasury  bonda 


1/ 


e/ 

10/ 
11/ 


12/ 


as  shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 
Issues  which  commercial  banks  may  not  acquire  prior  to  apeclfled 
dates  (with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for 
eligibility  dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  ^olly 
tax-exempt. 

These  eecurltlea  are  not  shown  until  date  of  Issue. 
Not  quoted  since  date  of  issue. 

Excludes  issues  completely  held  by  Farm  Credit  Admlni strati on 
agencies.  The  proprietary  interest  of  the  United  States  In  the 
Federal  land  banks  ceased  on  June  26,  V^^l. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  elgnlficant  ^rtien  an  issue  is  selling  above  per; 
the  yield  to  maturity  as  more  significant  when  an  Issue  is  selling 
at  or  below  par. 
Revised, 
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YIELDS   OF  TREASURY  SECURITIES  AUG.   31,   1949 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•51 

•53 

•55 

•57 

■59 

'61 

•63 

■65 

■67 

•69 

•71 

iRCE 
2.60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 

Nl 

t^t 

Taxable  Issues 

1          1           t          1 

^■'*^' 

^' 

.i^<^> 

-•^ 

-r" 

,^i 

• 

**' 

<^ 

j^ 

1 

5^ 

^ 

<r 

1.00 
.80 
.60 

BANK  ELIGIBLE 

X  /7jr#tf  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
^Callable  bonds 

< 



.40 

.20 
0' 

1.80 
1.60 
1.40 
1.20 

-  P( 

artjc 

Illy 

Tax 

-Ex 

I 

one 

~ 

emp 

i\    u 

s 

^ 

^ 

^ 

^ 

^ 

^ 

^ 

80 

-^ 

^ 

^% 

• 

BANK  ELIGIBLE 
•  Callable  bonds 

.60 
.40 
.20 

n. 

V 

^ 

1949  -51 


•53 


•55 


•57 


•59 


•61 


•63 


•65 


•67 


•69 


•71 


2.60 

2.40 

220 

2.00 

1.60 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 


Explanation:  The  points  represent  yields  to  call  wtten  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye   Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  In  less  than  3  months  are  excluded. 
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1933. 
193't. 
1935. 
1936. 
1937. 
1938. 


19lt3-jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. , 
19U-Jan.., 
Feb.. 
Mar... 

Apr . . . 
May... 

June. . 

July.. 
Aug... 

Sept.. 

Oct... 
Nov. .. 
Dec . . , 

191.5- Jan... 
Feb... 
Mar... 


19l<9-Mar. 


Apr. 


5. 
12. 
19. 
26. 

2. 

9. 
16. 
23. 
30.. 


19119-Aug. 


1. 
2. 

3. 

k. 
5. 

6. 

8. 

9. 

10. 


PartlaUy 
tajt-exempt 
Treaeury 
bonds  1/ 


3.31 
3.12 
2.79 
2.69 
2.7lt 
2.61 


2.U 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 

1.90 
1.90 

1.9lt 
1-95 
1.95 
1.93 
1.91 

1.9'i 
1.9lt 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
I.S7 

1.81 
1.75 
1.70 


Table  1.-  Average  Yields  of  Long-Term  BondB  by  Periods 

(Percent  per  annum) 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
TresBury 
bonds  1/ 


2.I16 
2.lt6 
2.1.8 

2.1.8 
2.1.6 
2.1.5 

2.1.5 
2.1.6 
2.U8 

2.1.8 
2.1.8 
2.1.9 
2.1.9 

2.1.9 

2.1.8 
2.1.8 

2.1.9 

2.1.9 

2.1.9 
2.1.8 
2.1.7 

2.U8 
2.1.8 
2.1.8 

2.U1. 

2.38 

2.1.0 


2.38 
2.38 
2.38 
2.38 

2.38 

2.38 
2.38 
2.38 
2.38 


2.28 

2.27 

2.27 
2.27 

2.25 
i/ 

2.23 

2.23 

2.21. 


High- 
grade 


Taxable 

Treasury  , 

bonds  1/  °°^°"*' 


bonds 


Annual  aeries  -  calendar  year  averagea  of  monthly  series 


Partially 
tax-exempt 
Treaaury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


I..38 
3.93 
3.1.6 
3.19 
3-27 
3.12 


1939. 
191*0. 
191.1. 

igte. 
191.3. 

19W. 


2.1.1 

- 

2.92 

igits 

2.26 

- 

2.77 

191.6 

2.05 

- 

2.67 

191.7 

2.09 

2.1.6 

2.75 

191.8 

1.98 

2.U7 

2.61. 

1.92 

2.1.8 

2.60 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 

2.6c 
2.61 

2.63 
2.65 

2.65 
2.61. 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 

2.61  2/ 

2.59 

2.58 

2.56 

2.51 


Monthly  series  -  aTeragee  of  dally  figures 


1.66  1/ 


191'5-Apr. . 
May.. 
June. 

July. 
Aug.., 
Sept., 

Oct... 
Not, .. 
Dec . . . 

WW-Jan... 
Feb... 
Mar... 
Apr. , . 
May... 
June.. 

July. . 
Aug.. . 
Sept.. 


Oct.. 
Not.  . 
Dec. 

191*7- Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 


1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.6a 
1.56 
1.51  1/ 


2.39 
2.39 
2.35 

2.3I4 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21. 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 


2.1.9 
2-53 
2.5I1 

2.53 
2.56 

2.56 

2.51. 
2.5I1 
2.51. 

2.1.3 
2.36 
2.35 

2.37 
2.Ult 
2.1.2 

2.1.1 
2.1.1. 
2.50 

2.51 

2.51 
2.55 
2.1.8 
2.1.8 
2.1.9 

2.U9  i/ 

2.1.9 

2.50 


I9't7-Jnly. 
Aug. . 
Sept. 

Oct.. 
Not.  . 
Dec. . 

191.8- Jan.. 
Feb.., 
Mar... 


Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Not,  . 
Dec, . 

191.9-Jan. , , 
Feb... 
Mar.,. 


Apr.. 
Hay.. 

June, 

July. 
Aug.. 


Weekly  eerles  -  aTeragee  of  dally  flguree  for  weeks  ending  - 


2.70 
2.70 
2.71 
2.70 
2,70 


191.9-May  7... 
11..., 
21,.. 
28,., 


June  U, , 
11,, 
18.. 
25.. 


2.38 
2,38 
2.38 
2.38 


2.39 
2,38 
2.38 
2,38 


2.71 
2.71 
2,71 
2.7a 


2,72 
2.72 
2.72 
2.72 


19U9-July  2 . 

9. 

16, 

23. 

30. 

Aug.  6, 
13. 
20, 
27. 


2,61. 
2,61. 
2,61* 
2,63 
2.63 

y 

2.62 
2,61 
2.60 


Dally  series 


191.9-Aug. 


11. 
12, 
13. 

15. 
16, 
17. 
18, 
19. 
20, 


Note: 


2,23 
2.23 

y 
2,23 

2,23 
2,23 
2,21. 
2.21. 

y 


Treaaury  bonds  Included  In  the  aTere«e8,  beginning  vlth  December  1935 
are  those  neither  due  nor  callable  for  fifteen  years .  Prior  to  that  ' 
time,  for  years  shovn  In  this  table,  the  bonds  Included  vere  neither 
due  nor  callable  for  tvelTe  years.  For  a  dlacuselon  of  the  compoeltlon 
Of  these  aTeragee,  see  the  "Treasui^  Bulletin"  for  March  I9I.I.  pa~  58- 
for  the  compoeltlon  of  the  high-grade  corporate  bond  aTera«e ,  seTthe 
Treasury  Bulletin"  for  July  19U7,  page  59,  and  January  19^  page  56. 
Treasinr  bond  yields  are  conputed  on  the  basis  of  the  mean  of  closing 
T^iJ!!^'^  ?r*?!i°'"/S  ""  '"•"•-"'-counter  market  as  reported  to  the 
Treaeury  by  the  Federal  Eeserre  Bank  of  Fev  Tork,  beginning  September  2 
Z^l'  Z   ^  ^^   ***"•  5^^°"°  "'^  =o»n>uted  on  the  baals  of  closing' 

r,iZ*  .   i^".?™  JT?  ^^'^  ^'Change,  except  that  on  days  when  an  Islte 
tit   ^^  ''*'"  ™  =«l»'t«l  ™  *"»  "«an  of  closing  bid  and  ask 

quotations  on  the  Exchange ,  Corporate  bond  yields  are  computed  on  the 


2.59 
2.59 

y 

2.60 
2.60 
2.58 
2.58 
2,58 

y 


19'»9-Aug.  22. 
23. 
21*. 
25. 
26. 
27. 

29. 

30. 
31., 


2.37 
2.19 
2.25 
2.U. 


2,21. 
2,21. 
2,21. 
2,21* 
2,21. 

y 

2,23 
2.23 
2,23 


2.51. 
2.1.U 
2.57 

2.81 


2.25 
2.21. 
2.21. 

2.51 
2.51 

2.57 

2.27 
2.36 
2.39 

2.68 
2.75 
2.86 

2.1.5 
2.1.5 
2.1*1. 

2,85 
2,81* 
2,81 

2.W. 
2.1(2 
2.1.1 

2.77 
2.71. 
2.73 

2.1.U 
2.1.5 
2.U5 

2.80 
2.86 
2.85 

2.1.5 
2.1.1. 
2.1.1. 

2.85 
2.86 
2,81 

2.1.2 
2.39 
2.38 

2.73 
8.73 
2,71 

2.38 
2.38 

2.38 

2,70 
2.71 
2,72 

2,27 

2.21. 

2.66 

2.6c 

2,31. 

2.70 

2,27 

2.68 

2,26 

2,67 

2.26 

2.65 

2,27 

2,61* 

2.27 

2.6U 

2,23 

2.60 

2.23 

2.59 

2.21. 

2.59 

2.59 

2.59 
2.58 
2.58 
2.59 

y 

2.58 
2.58 
2,58 


2/ 
a/ 

y 


basis  of  closing  prices  on  the  New  Tork  Stock  Exchange  and  the  Nev 
lork  Curb  Exchange;  on  days  Khan  an  leeus  does  not  sell  the  price 
of  the  last  preceding  sale  le  used. 

For  definition  of  taxable  and  partially  tax-exempt  bonds,  see 
footnotes  to  the  "Treaaury  Surrey  of  Ovnershlp" ,  In  thle  issue  of 
the  Treasury  Bulletin",  The  partially  tax-exempt  aTerage  vas 
discontinued  on  December  15,  191*5,  because  there  vers  no  longer 
any  bonda  In  this  category  vlth  fifteen  or  more  years  to  maturity 
or  first  call.  \         «"i.urivj 

ATerage  rerlsed  beginning  NoTember  1,  I9I.I.,  oifl  aTerage  for 

Not  ember  I9I.J.  was  2.56^. 

ATerage  rerlsed  beginning  April  1,  191.7.  Old  aTerage  for  April 

191.7  vas  2.1.711. 

Market  cloeed. 
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YIELDS  OF  TREASURY  ANH  CORPORATE  BONDS. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources^ 

( In  thouaands  of  dollara ) 


Fiscal  year 
or  month 

Total  re- 

colptB   from 

Internal 

revenue 
(Dally 
Treasury 
Statement) 

Adjuetoent 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
colleotlone 

Income  and  profit!  taxes 

Employment  taxes 

Total 
Income 
and 
proflte 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Hallroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

191*2 

191*3 

191*1* 

19l*!> 

191*6 

191*7 

191*8 

191*9 

191*9- January.. . 
February. . 
March 

April 

May 

June 

JuU 

12,993,118 
22,lU3,969 
Ul,681*,987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 

3,1*52,881 
3,782,837 
5,967,657 
2,032,818 
2,609,193 
l*,659,962 

1,926,65U 

-36,797 

-221*, 755 

»1, 565,1.77 

■M01,66U 

-361,589 

+271,136 

-11,051 

-155,831* 

-226,718 
-1*1.8,290 
+557,321 

-332,267 
-32l*,2l.6 
+685,001 

-325,951 

13,029,915 
22,368,721* 

UO, 119, 510 

1*3,800,338 
1*0,671,922 

39,108,273 
1.1, 861.,  536 
to, 1*63, 119 

3,679,599 
It,  231, 127 
5,1*30,337 

2,365,085 
2,933,1*39 
3,97l*,96l 

2,252,605 

8,006,881. 
16,298,888 
33,027,802 
35,061,526 
31,258,138 
29,019,756 
31,172,191 
29,605,1.91 

2,962,787 
3,152,591 
l*,55l*,667 

1,609,773 
1,81*6,719 
3,180,1*10 

1,1.88,891* 

3,262,800 

6,629,932 

18,261,005 

19, 031*, 313 

18,70U,536 

19,31*3,297 
20,997,781 
18,051,822 

2,552,581* 
2,827,1*25 
2,001,883 

1,191*, 120 
1,601., 795 
1,008,685 

995,381 

U,7l.l.,083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,1.59 
10,17lt,lil0 
11,553,669 

1.10,203 

325,166 

2,552,781* 

1*15,653 

2'*1,925 

2,171,725 

1*93,51'* 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 021*, 365 
2,381,31*2 
2,1*76,113 

105,1*06 
1*29,178 
121., 867 

155,916 

375,71*1 

91*, 999 

128,185 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,931* 
1,612,721 

1,687,151 

73,813 
256,651 

11,555 

11*7,625 

316,199 

5,331 

123,978 

119,617 
156,008 
183,337 
186,1*89 
178,71*5 

185,876 
208,508 
226,228 

30,0l*U 

131*, 1*95 

11,1*13 

5,1*53 

11,689 

1,71.5 

2,885 

170, U09 
211,151 
265,011 
281.,  758 
281., 258 

379,555 
560,  U3 
562,731* 

1,51*9 

38,032 

101,899 

2,839 
1*7,853 
87,923 

1,322 

Fiscal  year 
or  month 

Miscellaneous   Internal  revenue  taxes                                                                                                         1 

Total 

mlBCellanfiOUfl 
Internal 
revenue 

Capital 
stoclt  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

Staap 

Manufacturers ' 
and 

retailers' 
excise 

Miscel- 
laneous 1*/ 

19'*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19l*9-January . . . 
February . . 
March 

April 

May 

June 

July 

3,537.670 
1*, 571,131 
5,353,336 
6,959,631* 
7,712,956 

8, 06  li, 152 
8,311,003 
8,381,515 

611, U06 
61*9,358 
750,803 

599,396 
710,979 
699,552 

635,526 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

5 
3 
3 
1. 
3 
580 

201. 

1.32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,53s 

61*,  026 

52,877 

10l.,5l.8 

62,787 
66,171 
52,898 

1*8,371 

1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861. 
2,526,162 

2,1*71*, 756 
2,255,320 
2,210,601 

11*5,1*77 
153,170 
188,633 
160,969 
176,21.7 
188,651 

185,810 

780,792 

923,857 

988,1.83 

932,11*5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

10lt,753 

95,11*5 

116,539 

102,1*67 
115,293 
122,1.28 

96,791* 

Ul,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
72,828 

7,302 
5,286 
5,581 
5,600 
5,1*81 
5,801 

6,031 

852,069 
670,012 
728,691* 
1,206,616 
1,1*11*,  717 
1,939,621 
2,119,157 
2,220,71*1* 

180,1*13 
206,595 
179,1*99 

153,626 
187,1*27 
192,952 

166,851 

1*00,501 

732,335 

1,075,1*02 

1,U30,1*28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 

109,1*28 
136,283 
155,999 

113,91*2 
160,357 
136,21.2 

131,1*65 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tojc. 
Becelpte  on  the  Dolly  Treasury  Statement  basis  are  compiled  from  the 
Jjitest  dally  reports  from  GoTemmsnt  depositaries.  Peporta  of  collections 
do  not  coincide  because  of  a  lag  In  deposits  of  collections.  Detail  by 
tax  is  reported  on  a  collection  basis  because  it  is  not  aTallable  on  the 
basis  of  deposits. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 


2/ 


^J 


end  Insular  poeeeeslona,  etc.;  Includes  corporation  income  tax 
on  Alaska  Railroad. 

Beginning  with  the  fiscal  year  ig**?,  collections  from  the  unjust 
enrichment  tax,  previously  carried  In  this  column,  are  Included 
with  other  repealed  taxes  under  "MieceUaneous" . 
Repealed  for  years  ending  after  June  30,  19^5- 
Repealed  taxes  not  separately  shown  are  Included  under  "Miscel- 
laneous", beginning  with  figures  for  the  fiscal  year  ig^^B. 
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INTERNAL  REVENUE  COLLECTIONS,  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


40 


30 


Fiscal  year 


y.  ^s^omparison  first  month 
'0    ^  fiscal  years  1949  and  1950 


20 


DOLLARS 
Billions 

20 

I 

■ 

Individuol  Income  Toxes 

18 

16 
14 
12 



-     - 

- 

1 

10 



-     - 

- 

■ 

8 
6 
4 

2 

n- 

-     - 

- 

i 

1 

..■lull 

^ 

1935       '37         '39         '41  '43         '45         '47         '49 


2 

0 

Estate  and   Gift  Taxes 

.......■■■■■ 

935         37         -39         '41 

■43 

•45 

•47 

•49 

1935       ^37         ^39         '4!  43         '45         '47  49 


1935       '37         ^39  '41  '43         '45         '47         '49 


Office  of  the  Secretory  of  the  Treosury   office  of  the  Techmcol  Staff 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thouaande  of  dollars) 


Typ«  of  tax 


Flacal  year 


191*8 


191*9 


First  month  of  fiscal  year 


I9U9 
(July  19W) 


1950 
(July  I9U9) 


Incone  and  profits  taxes: 

Individual: 

Withheld  by  employers 

Other: 

Current  2/ 

Back 

Total  IndlTlduol  inoome  taxes 

•fcCorporatlon: 

Income  taxes: 

Current  2/ 

Back 

Excess  profits  taxes: 

Declared  value  3/ 

Revenue  Act  of  191*0  U/ 

Amy  and  Navy  contracts  5/ ^ 

Total  corporation  Incone  and  profits  taxes 

Total  Income  and  profits  taxes 

Employment  taxea : 

Social  security  taxes: 

Old-age  Insurance 

Unemployment  insurance 

Total  social  security  taxes 

Ballroad  retirement 

Total  employment  taxes 

MlBcellaneoufl  Internal  revenue! 

Capital  stock  tax  6/ 

Estate  tax 

Oif t  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines ,  cordials ,  etc .  ( domestic ,  excise ) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers  of  stills 

( spec lal  taxes ) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  dlstiUed  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brevere ;  dealers  in  malt  liquors  ( special  taxes ) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ( email ) 

Cigarettes  (large) 

Cigarettes  ( small) 

Snuff 

Tobacco  (chevlng  and  smoking) 

C Igarette  papers  and  tubes 

Lsaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,   Issues  of  capital  stock,   deeds  of  conveyance,  etc 

Transfers  of  capital  stock  and  similar  interest  sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Footnotes  at  end  of  table . 


11,533,577 

8,81*7,1*69 
616,731* 

20,997,781 


.,86U,251 
987, 2U8 


17,61*3 

305,251 

16 

10, 171*,  1*10 

31,172,191 


1,612,721 
208,508 

1,821,229 
560,  U3 

2,381, 3'»2 

1,7S3 

822,380 

76,965 

109,965 

1,326,261 

3'',983 

2,533 

58,1129 

9,500 

7 

kkj 

12,036 

'»3 

697,097 

It, 020 

2,255,320 


U6,686 

66 

5 

1,208,199 

7,372 

37,02U 

926 

1 

2_ 

1,300,280 


50,771 

20, 371* 

7,867 

U5i. 

79,1^ 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,50U,602 
838,01*2 


16,233 
19U,1>95 

297 

11.553,669 
29,605,1*91 


1,687,151 
226,288 

1,913,379 

562, 73U 
2,l»76,U3 


6,138 

735,781 

60,757 


121,773 

1,276,175 

33,793 

2,U1.8 

63, 33"* 

9,973 

6 

375 

U,907 

20 

686,368 

U,l*30 

2,210,601 


'•5,530 

59 

7 

1,232,728 

7,272 

35,'t35 

8ltl 


1,321,875 


1*6,667 

17,910 

7,561. 

687 


72,828 


81*9, 16U 

183,1*88 
111*, 807 


1,077, ''59 


376,526 
55,792 


966 
16,650 


''''9,93'* 
1,527,393 


121*,  891 
2,637 

127,728 

2,71*6 

130, ''73 


2,176 


9'*,  Oil* 


538 


8,1*90 

81*,  919 

2,086 

10'* 

3,876 

3,966 

• 

13 

736 

1 

71,355 

1,910 


177, ''57 


3,511 

3 

tt 

96,323 

538 

2,680 

86 


103, IU2 


U,5liO 
2,022 

15_ 

6,890 


828,293 

122,328 

1*1*,  759 


995,381 


1*17,019 
68,31*0 


U9I* 
7,661 


1*93,51'' 


l,'*88,89't 


123,978 
2,885 


126,863 

1,322 


128,185 


201* 


1*7,21*7 


1,121* 


8,018 

911,537 

2,121 

92 

'',083 

3,808 

* 

78 

831* 

» 

70,l'28 
1,809 


185,810 


3,257 
U 

• 

90,1'88 

''03 

2,590 

1*8 

5 


96,79'' 


1*,226 

1,1*61 

318 

25 


6,031 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-''  -   (Continued) 

(In  thousande  of  doUaxe) 


Typo  of  tax 


Fiscal  year 


19'*8 


I9U9 


First  month  of  fiacal  joar 


191*9 
(Jul7  19'*8) 


1950 
{July  191*9) 


Mlecellaneoua  Internal  revenue  (continued): 
Manufacturere'  exclae  taxes: 

Lubricating  olio 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  autoaoblles 

Electrical  energy 

Electric ,  gae ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  seta,  phonographs,  components,  etc 

Phonograph  records 

Musical   Instnnnents 

Mechanical  refrigerators ,  alr-condltlonere ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  wnrt  cartridges 

Pistols  and  reyolvere 

Total  manufacturers '  excise  taxes 

Petallere'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Tol let  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facllltiee 

Local  telephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters ,  concerts ,  etc 

Admissions  to  cabarets ,  roof  gardens ,  etc 

Club  dues  and  initiation  fees , 

Bowling  alleys ,  pool  tables ,  etc , 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oilt  processed 

National  Firearms  Act , 

All  other.  Including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes , 

Total  miscellaneous  Internal  revenue , 

Total  Internal  revenue  collections 

Adjuetjnent  to  Dally  Treasury  Statement , 

Total  receipts  from  Internal  revenue  (Dally  Treasury  Stateoient) 


80,887 

U78,638 

159, 28U 

91,963 

270,959 

122,951 

69,701 

87,858 

2U,936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

»*3,935 

18,828 

11,277 

858 


1,61*9,23'* 


79,539 

217,899 

80,632 

91,852 


1*69,923 


71,2U7 

275,255 

193,521 

18,773 

21*6,323 

317,203 

9,081 

385.101 

53,527 

25,1*99 

1*,086 

19,271 

20 

9,806 
889 

25,70U 

9 

397 


1,655,712 

8,311,003 

'tl,86U,536 

-11,051 

''1,853,''85 

81,760 
503,61.7 
150,899 
136,797 
332,812 
120,138 

79,3''7 

80,935 

26,172 

I»9,l60 

6, 1183 

9,293 

77,833 

8,738 

33, S"*!* 

1*3, IW 

19,8k6 

10,379 

810 

1,771,533 

6l,9U6 

210,688 

82,607 

93 ,969 

ltlt9,211 


76,17l> 
311,380 
22't,531 

19,325 
251,389 
337,030 

9,U6l 

385,81.3 

1*8,857 

27,790 

3,805 

21,088 

21 

17,5l»l 

815 

17,1.60 

11 

273 


1,752,792 
8,381,515 

■.0,1.63,119 
-155,831. 

'•0,307,285 


5,600 

1.0,716 

15,568 

12,223 

l'.,1.17 

9,628 

5,557 

8,320 

772 

i.,06l 

396 

580 

8,21.6 

377 

2,883 

It, 021 

3,192 

1,680 

59 


138,295 


2,11.0 

16,561 

6,685 

7,332 


32,718 


6,588 

16,15'' 
1,671 

21,609 

27,095 
772 

33,173 
l4,Ull 
2,201 
1,'»30 
7,930 

e 
2,883 

179 

901. 

3 

53 


l'.6,897 


702,126 

2,359,993 

-362,288 

1,997,705 


U,663 

37,630 

l'>,795 

6,362 

31*, 713 

7,85U 

5,28U 

5,895 

1,750 

3,801. 

37'. 

777 

5,''3't 

1,162 

2,391 

3,263 

1,806 

599 

1.6 


138,602 


1,613 

1U,U6 

5,71.3 

6,777 


28,21.8 


l.,138 

16,935 

13,919 

1,179 

21,801 

26,010 

712 

28,787 

3,322 

2,197 

1,269 

6,972 

* 

3,09J* 
182 

729 

1 

218 


131,1*65 
635,526 

2,252,605 
-325,951 

1,956,65'* 


Source:  Dally  Treeisury  Statement  for  total  recolpte  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of 
tax.  Peceipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from 
the  latest  daily  reports  from  Government  depositaries.  Reports  of 
collections  do  not  coincide  because  of  a  lag  in  deposits  of  collections. 
Detail  by  tax  is  reported  on  a  collection  basis  because  it  Is  not 
available  on  the  basis  of  deposits. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 
and  insular  possessions,  etc.;  includes  corporation  income  tax  on  Alaska 
Bailroad. 


2/ 


i 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return 

was  filed. 

Bepealed  for  years  ending  after  June  30,  19^*6. 

Repealed  for  years  ending  after  December  3I,  19^*5  • 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30,  19'*5. 

Less  than  $500. 
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MONETARY   STATISTICS. 


Table  1«-  Money  In  Circulation 

(In  Billiona  of  dollare  except  as  not«d) 


Eud  of  flec&l 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Cold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
reserre 
notes 


Federsl 
Reserre 
Bank 

notes 

y 


National 

bank 

notes 

y 


19l»2 

19l<3 

Wltli 

191*5 

19W 

19l<7 

19''8 

19''9 

I9U9- January.. 
February. 
March 

April 

May 

June 

July 

Auguat  p. 


12,383 
17, '•21 
22, SOU 
26,7U6 
28,2l;5 

28,297 
27,903 
27, '•93 


27,580 
27,557 
27,U39 

27, "in 
27,507 
27, '•93 

27,39l^ 
27,389 


11,600 
16, '•92 
21,1138 
25,5l>l 
26,9U5 

26,9li2 
26,li82 
26,0314 


26,138 
26,116 
25,99'' 

25,967 
26,051 
26,0311 

25,937 
25,928 


59 

57 
5'' 
52 
50 
k& 
'•5 
'•3 


"•3 
"•3 

"•3 
'•3 
"•3 

1.3 

lt2 


1,75'' 
1,6U9 
1,588 
1,651 
2,025 
2,061. 
2, 061 
2,061 


1,978 
1,99'» 
2,013 

2,053 
2,078 
2, 061 

2,050 

2,071 


317 
322 
322 
323 
317 

320 
321 
319 


308 
311 
310 

315 
318 
319 

316 
317 


9,310 
13,7l»7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,386 
23,350 
23,213 

23,1''6 
23,205 

23,209 

23,130 
23,103 


19 
581» 
597 
527 
I16I. 

It06 
353 
309 


326 
322 
319 

315 
312 

309 

306 

302 


139 
132 

126 

120 
111^ 
106 
99 
93 


95 
9k 
9'. 

93 
93 
93 

92 

91 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(In  dollara) 

Total 
coin 

Standard 

BllTer 

dollar* 

Subeldlary 
sllTer 

Minor 
coin 

19''2 

19'»3 

«'•'• 

19l'5 

191*6 

I9U7 

19l»8 

19lt9 

783 

929 

1,066 

1,205 

1,300 

1,355 
l,li21 
l,l'59 

1,1.1.1 
1,U1.1 
1,1.1.5 

1,1.50 
1,1.56 
1,1.59 

1,'>57 
1,'.62 

66 

8'. 
103 
125 

ll« 

11.8 
156 
16U 

162 
162 
162 

162 

163 
161. 

165 
166 

501. 
610 
700 
788 
8.3 

876 
919 
9M) 

927 
987 
931 

93* 

213 

nl 
292 

317 

331 
31.6 

355 

35a 
352 
353 

353 
355 
355 

356 

357 

91.95 
127.63 
162.98 
191.61 
199.99 

196. '.6 
190.37 
18'.. 25  r 

186.17 
185.79 
I8U.7'. 

18U.37 
18'.. 73 
18U.25  r 

183.35 
183 .08 

February 

April 

June 

July 

Source:     Circulation  Statement  of  Unlt«d  States  Money. 

1/    Excludes  money  held  hy  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Beserre  Banks  and  their  agents, 
and  coin  estimated  to  be  held  outside  the  continental  limits 
of  the  United  States.     Includes  paper  currency  held  outside 
the  continental  limits  of  the  Unlt«d  States. 


y 


Gold  certificates  were  vlthdrawn  from  circulation  In  1933. 

Treasury  notes  of  1890  In  circulation  are  being  canceled  ax^  retired  upon 

receipt  by  the  Treasury. 

Federal  Beserre  Bank  notes  and  national  bank  notes  ars  corered  by  deposits 

of  lavful  money  and  are  In  process  of  retirement. 

Preliminary. 

PeTlsed. 
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MONETARY   STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  anoucte  in  millions] 


End  of  f  iaoal 
year  or  nontta 


Cold 
(»35  per 
fine  ounce) 


surer 
($1.29+  per 
fine  ounce) 


Batlo  of  Bllrer 
to  gold  and 
ellTer  in 
inonetarj  atocka 
( In  percent) 


19''2 

19>'3 

19'tl* 

19"»5 

I9W 

19lt7 

igitS 

19''9 

19^+9- January . . 
February. 
March 

AprU 

Maj 

June 

July 

August  p. 


22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,266.5 
23,532.5 

2U,U66.3 

211,271.5 
211,289.8 
211,31'' .1 

2lt,331.7 
2li,3li2.3 
21t,l»66.3 

2li, 520.0 
2l»,607.5 


'',306.3 
11,298.5 
3,9117.9 
3,685.8 

3,508. U 

3,525.7 
3,571.0 
3,618.3 

3,600.0 
3,603.0 
3,607.7 

3,612.'' 
3,616.5 
3,618.3 

3,622.11 

3,626.11 


15.9 
16.1 
15.7 

IS.U 

II1.8 
lit  .2 
13.2 
12.9 

12.9 

12.9 
12.9 

12.9 
12.9 
IS  .9 
12.9 
12.8 


Source;     Circulation  Statement  of  U.  S.  Money;  Dally  Treaaury  Stat«aent 

for  prellJDlnary  figures.     For  detail  of  silver  monetary  stock,   see  Table  k. 


FrellAlnary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Oold  aasets 


Liabilities 


Gold  certif- 
icates i/ 


Gold  reaerre 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabllltatlon 
Fund  2/ 


Oold  In 
General  Fund 


I9I1I 

19112 

19113 

I9I1I1 

I9I15 

I9W 

I9I17 

I9I18 

19I19- January.. 
February. 
March , . . . 

April.... 

May 

June 

July 

August  p. 


28,736.1 

22,726.3 
21,937.8 
20, 618. 3 
20,061i.9 
20,529.0 
22,753.9 
2ll,2ll3.9 


211,271.5 
211,289.8 

2ll,3lU.l 

211,331.7 

2ll,3ll2.3 
2U,li£6.3 

211,520.0 
2li,607.5 


20,5611.8 
20,611.9 
19,821.0 
l8,li97.1i 
17,911».l 

18,1130.5 
21,5lili.O 
23,010.0 

23,068.9 
23,088.7 
23,119.9 
23,lll2.1l 

23,159.3 
23,287.8 

23,327.'' 
23,liOli.3 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


215.3 
I58.I1 
160.7 
165.  li 
I9I1.8 

lll2.1l 
1,053.9 
1,077.9 

l,Oi6.5 
1,0115.0 
1,038.2 

1,033.2 
1,027.0 
1,028.5 
1,036.6 
l,0li7.1 


■ce:  Circulation  Stataaent  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures . 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federa\ 
Beaerre  Banks;  aikl  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Goremors,  Federal  Peaerre  System,  and 


(b)  the  redemption  fund  -  Federal  Peserre  notes. 
2/  Peserre  against  United  States  notes  and  Treasury  notes  of  I890. 
^    Excludes  gold  in  active  portion  of  Exchange  Stablliratlon  Fund, 
p   Preliminary. 
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MONETARY   STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  Bllllone  of  dollwrg) 


End  of  calendar 
year  or  month 


SllTer  held  in  Treaeury 


Securing  ellTer 
certlfloatee  l/ 


Silver 
bullion  2/ 


surer 
dollars 


In  General  Fund 


Subeldlary 
coin  ^ 


Bullion  for 
recolnage  hj 


Bullion 
at  cost  2/ 


SllTer 
outs Ide 
Treaeur? 


SllTor 
dollars  X/ 


Subsidiary 
coin  i/ 


Total 
ellTer 
at  $1.29+ 
per  fine 
ounce 


\9'>1 

19^2 

WkS 

19W1 

Wk? 

19W 

I9UI 

WW 

19U9- January . . 
February. 
March 

April.... 

May 

June 

July 

August  p. 


lATfi.l 
1,516.2 
1,520.0 
1,520.1 
1,703.9 

1,911.2 
1,937.6 
1,971.5 


l,97'i.7 
1,976.9 
1,979.5 

1,982.7 
1,985.3 
1,988.6 

1,989.2 
1,99a  .k 


U8I1.1 
U68.3 
UOO.U 
376.5 
356.1* 

3''3.1' 
337.2 
328.1 


328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

385.3 
32'l.2 


3.5 
9.2 

lU.lt 
12.5 
10.2 

lU.O 

13.1 

5.9 


8.1. 

9.6 
13.1 

U.O 

16.0 
15.1. 

Ik. 9 
lU.I. 


19.1 
.1 


.1 
.1 

.1 
.2 
.3 

.3 
.3 


662.3 
628.2 
551.8 
U05.6 
185.6 

93.1 
91.1 
89.3 


88.9 
89.0 
89.3 

89.3 
89.3 
88.3 

90.8 
91.0 


63.0 

78.8 

96.8 

117.5 

137.5 

150.1 
156.3 
165.0 


16I1.9 
165.2 
165.3 
165.6 
166.1 
166.6 

167.6 
168.7 


''93.5 
587.3 
68I1.7 
771.6 
81.6.7 
901.1 
928.7 
971.5 


970.7 
970.8 
970.8 

972.1 
973.2 
97l».l 
971.  .6 
975.3 


l.,2U1..8 
It, 317.6 
l.,207.3 
3,870.6 
3,512.8 

3,511>.2 
3,5lt7.9 
3,596.7 


3,600.0 
3,603.0 
3,607.7 

3,612.1. 
3,616.5 
3,618.3 

3,622.1. 
3,626.1. 


Source:  Circulation  Statement  of  U.  3.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

2j    Valued  at  $1.29+  per  fine  ounce. 

2/     Includes  SllTer  held  by  certain  agencies  of  the  Federal  GoTemment 
(see  Dally  Treasury  Statement  for  amount).  Does  not  Include  sllTer 
lend-leased  to  foreign  goTenaente   (these  transactions  all  took 
place  during  the  fiscal  years  191.2  through  I9I.6.  See  19I.6  Annual 


Report  of  the  Secretary  of  the  Treasury  for  amounts ) . 
Valued  at  $1.3&+  per  fine  ounce. 

Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  vhether  the  bullion  Is  held  for  recolnage  of  subsldlajy 
SllTer  coins  or  for  recolnage  of  standard  sllTer  dollars. 
Preliminary. 
Lees  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offlces- 

(In  BllllaDs  of  ounces  or  dollars)       


Calendar  year 
or  month 


191.1 

191.2 

191*3 

I9W. 

191.5 

191.6 

19l»7 

19I.S 

191.9- January.. 
February. 
March 

April.... 

May 

June 

July 


SllTer 

production  In 
United  States 


71.1 
55.9 
1«).8 
35.7 
29.3 

21.1. 
36.1 
36.1 


2.8 
2.8 
2.7 

3.3 
3.6 
2.7 
2.8 


SllTer  acquired  by  mints  and  assay  offices 


Revlj  mined  dcoestlc 
SllTer  2/ 


Ounces 


70.5 

1*7.9 

5.5 


U.9 

30.3  4/ 
36.8 


2.8 
2.3 
3.7 

3.1 
3.1 
1.7 

3.2 


50.1 

31*  .0 

3.9 


27.1*  ■*/ 
33.3 


2.6 
2.1 


3.3 


2.9 


Foreign  sllTer  2/ 


72.6 
11*  .3 


Dollars 


27.1 
6.0 


Ounces 


11*3.1 
62.1 

5.5 

* 

.9 
It  .9 

30.3  i/ 
36.8 


1.7 

3.2 


77.2 
1*0.0 

3.9 

* 

.6 
U.l. 

27. h  y 
33.3 


2.6 
2.1 
3.3 

2.8 
2.8 

1.5 
2.9 


s. 


Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U. 
sllTsr  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  vlll  not  agree  vlth  the  annual  figures. 
For  Information  on  sllTsr  production  In  other  cotmtrles,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19ltl 
are  sumaxlzed  In  the  "Treasury  Bulletin"  for  August  I9I.3,  page  71.. 
Aoiulred  at  61.. 61.  cents  per  fine  ounce  until  April  9,  1935;  at  71,11 
cents  per  fine  ounce  frcm  that  date  until  April  23,  1935)  at  77.57  cents 
per  fins  ounos  from  April  23,  1935,  to  December  31,  1937;  at  6li.61.  eenta 


per  flM  ounce  from  December  31,  1937,  to  July  1,  1939;  at 
71.11  cents  per  fine  ounce  froB  July  1,  1939,  t«  J«lJ  2,  WW) 
and  at  9O.5  cents  per  fine  ounce  since  J\lly  2,  191.6. 

2/  Acquired  at  Tarlous  prices  sTsraglng  approximately  51  orate  per 
fine  ounce. 

It/  Includes  0.2  million  ounces  Talued  at  71.11  cente  per  fine 
ounce  totalling  $0.2  million,  and  30.I  million  ounces  ralued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

•   Less  than  50,000  ouncss  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumilatlve  from  January  1,  193^  -  In  mllllonB  of  dollare) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sourcee  of  eel^nlorage  on  ellTer  bullion  revalued  1/ 


Misc.  sllTeir 
(Incl.  silver 
bullion  held 
June  lU,  I93U) 


Nevlj  mined 
silver  (Proc. 
Dec.  21,  1933) 


Hevly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  191^) 


Silver  Pur- 
chase Aot 
of  June  19, 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  WS"*) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Puod  2/ 


1935 

1936 

1937 

1938 

1939 

I9U0 

Wkl 

19'>2 

19l'3 

I9W1 

W""? 

19U6 , 

W"*? , 

I9U8 , 

I9U9- January . . 
February. 
March..., 

April..., 

May 

June 

July 

August . . , 


18.5 
W.l 
63.7 
69.5 
91.7 

122.2 
182.1 
2U5.7 
299.6 
362.3 

'»29.5 
''91.9 
520.5 
559.2 


561.6 
562.9 
566.0 


568, 
571. 
572, 

572, 
572. 


U8.7 
1.8.7 
U8.7 
W.7 
U8.7 

U8.7 


U8.7 
U8.7 
1.8.7 
1>8.7 


U8.7 
I18.7 

ue.7 

1.8.7 
1.8.7 
U8.7 

1.8.7 
U8.7 


16.8 
36.0 
58.0 
71.. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


1..2 

25.7 
1.8.3 
63.6 
65.3 
65.1. 

65.5 
66.5 
71.. 5 

ei..6 


85.6 

86.2 
87.0 

88.0 
88.8 
89.7 

89.9 
90.9 


226.2 
302.7 

366.7 

1.57.7 
530.7 

562.7 
580.1. 
58I..3 
58U.3 
5»..3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 


31.. 5 
3".. 7 
31.. 7 
31.  .7 
3'..7 

3".. 7 
3".. 7 
31..7 
31.. 7 
3".  .7 

31.. 7 
3".. 7 
31.. 7 
31.. 7 


3'..7 
3''. 7 
3''. 7 


326.2 
1.22.1 
508.1 
616.0 
705.6 

759.1. 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,088.8 
1,089.1. 
1,090.2 

1,091.2 
1,092.0 
1,092.9 

1,093.1 
l,09l..l 


271.  .9 
397.5 
51.1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,0M.2 

967.3 

717.3 

333.2 
161.2 
11.6.8 
129.9 


127.8 
127.1 
127.1. 

125.3 

12I..9 
122.2 

126.2 
121.. 2 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  betveen  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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CAPITAL  MOVEMENTS, 


Monthly  data  relating  to  capital  movements  between 
the  United  3tates  and  foreign  countries  as  reported  by 
banks,  bankers,  and  brokers  throughout  the  United  States 
are  published  regularly  In  the  "Treasury  Bulletin". 
These  appear  In  the  first  four  sections  of  "Capital 
Movements".  Supplementary  data  are  presented  from  time 
to   time   In    Section  V, 

Section  I  oontalne  the  historical  summary  of  principal 
types  of  monthly  data  on  capital  movements,  beginning 
with  1935  when  the  Information  was  first  compiled. 
Each  type  Is  then  broken  down  Into  Its  chief  components 
In  the  same  chronological  detail.  Section  II  supplies 
a  summary  by  countries,  showing  a  geographic  breakdown 
for  recent  months  of  the  same  principal  series  and  most 
of  the  same  components.  Foreign  debit  and  credit  bal- 
ances  in  brokerage   accounts  also   are   showi   by    countries. 

Section  III  presents  data  by  countries  for  certain 
components  of  total  short-term  claims  and  liabilities 
and  total  long-terra  security  transactions.  This  Infor- 
mation Is  given  for  the  latest  month  for  which  final 
figures  are  available.  Similar  Information  for  the 
latest  month  for  which  preliminary  figures  are  available 
Is  presented  In  Section  III  A.  Section  IV  contains  data 
for  recent  months  on  outstanding  ecu  tracts  of  banks  for 
forward  purchases   and   sales   of   forelgi   exchange. 


current  Issue  of  the  "Treasury  Bulletin" ,  and  the  figures 
shown  cover  the  period  by  quarters  from  September  30, 
19't-6,  through  December  3I ,  ig^g.  Later  Information  will 
appear  at    Intervals   In   subsequent   Issues. 

Transactions  of  these  nonflnanolal  concerns  repre- 
sent a  minor  part  of  the  total  flow  of  short-term  capi- 
tal between  the  United  States  and  foreign  countries. 
The  data  relating  to  them  are  not  included  in  the  monthly 
series  appearing  in  the  "Treasury  Bulletin",  but  have 
been  used  regularly  by  the  Department  of  Commerce  in  the 
balance  of  International  transactions  of  the  United  States, 
which  is  compiled  on  a  quarterly  and  annual  basis.  This 
series  of  data  oompriaes  principally  accounts,  notes, 
and  drafts  receivable  and  payable  but  includes  also  de- 
posits with  banks  abroad  in  the  reporter's  own  name  and 
other  claims  on  and  liabilities  to  foreigners  maturing 
in  one  year  or  less.  Excluded  from  these  reports  are 
the  claims  on  and  liabilities  to  "allied  organizations" 
abroad,  for  which  reporte  are  made  to  the  Department  of 
Commerce. 

Reports  both  from  the  banks,  bankers,  and  brokers 
and  from  the  nonflnanolal  concerns  are  collected,  checked, 
and  tabulated  by  the  twelve  Federal  Reserve  Banks.  The 
totals  are  then  forwarded  to  the  Treasury  Department 
for  consolidation  and  publication. 


Section  V  presents,  in  Table  1,  data  by  countries 
on  short-term  claims  on  and  liabilities  to  foreigners 
as  reported  quarterly  by  exporters,  importers,  and  in- 
dustrial and  commercial  concerns  In  the  United  States. 
This    Information   is   published   for  the  first   time  In    the 


Publication  of  detailed  figures  in  the  monthly 
series  on  capital  movements  was  discontinued  between 
the  March  19^2  and  the  November  I945  issues  of  the 
"Treasury  Bulletin",  but  data  omitted  during  that  period 
were   supplied   in  the  November  19'*5  issue   and   supplement. 


Section  I  -  Historical  Suinnary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thomanto  of  tollare;  mgatlTa  flgur»e  Inlloatj  a  nat  outfloir  of  oapltal  titm  tl>«  Pnifd  8tete») 


Calendar  year 
or  Bontli 


Ket  capital 
MjTaaant 


Analjrala  of  aet  eapltal  BoraBant  lAt 


Short- t«rm 

>mnV-1«g    funds 


Brokaraga 
balances 


Trans  aotlona 
in  doneatlo 
saonrltiea 


Traaaaotlona 
In  forel^ 
securities 


1935-'>1 

19U2 

1913 

19Ut 

Wk? 

19W 

19'i7 

19W 

19lt9  (Jan.  1-July  3I)  P. 

19'>9-Januar7 

february 

Marcb 

April 

May 

Jnna  p 

JUI7  p 


6s6,121 
1,886,893 

Ii6l.35^ 
1,07^,375 

-793,32't 
325,663 

-108,312 

98,'«69 

68,l>25 

-72,'i38 

-36,808  r 

-189,^17 

97,863 

-128,1112 


3,770,988 

583,373 
1,168,058 

l'i8,59l» 
1,216,303 

-733,909 
395,58'> 
531,777 

-67,93s 

193,050 

55,789 

-66,955 

-liO,3Wi  r 
-l'>0,035 
83,81^5 

-153,888 


100,870 

3,513 
13,378 

8,589 
17,T9'» 

9.661 

-11,318 
-19,313 

-3,6M 

-8,817 

-8,816 

"•,528 

-3,70lt 

-2, 808 

1,917 

1,1'58 


626,731 

'i«,599 

27,767 

210,735 

-113,105 

-33't,803 

-97,555 

-198,215 

-'iJ.,073 

-102,555 
7,566 
7,68k 

2,288 

9,0711 

8,75'' 

83,lfi8 


855,51*8 

-7,361. 

77,696 

93,1*96 

-1.6,617 

265,127 

39,012 

-9'.,e38 

7,31.1 

l>,791 

1,31.6 

-17,689 

5,618 
l.,358 
8,71.7 

6,176 


p    fnllalnarj. 
r    Bariaad. 
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Section  I  -  Historical  Summary 
Table  2.-  aiort-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poaltlon  at  end  of  period  In  thouflanda  of  dollars) 


End  of  calendar 
year  or  month 


Short-term  clalfls  on  foreigners 


Payable 
m 

foreign 
currencies 


Payable  In  dollars 


J/^nna    to 

foreign 
bajoks 


Short-term  liabilities  to  foreigners 


Payable  In  dollars 


Depoe 1 ts 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Net 

ehort-term 
liabil- 
ities 


igks 

19't3 

19'''* 

Wits 

19116 

WliT , 

WltS , 

I9U9- January . , 
February. 
March . . . , 

April . . . . 
May 

June  p . . , 

July  p. . , 


21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 
1,018,700 


996,11*0 
997,107 
983,008 

91*5,523 
371*,  088 
81*9,881 

838,960 


30,916 
31*, 387 
51*  ,603 
l*7,l>89 
98,119 

165,1*39 
100,371 


97,351* 

97,1*63 

105,865 

82,615 
83,11*6 
77,517 
77,808 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 


332,029 

333,763 
329,721* 

322,973 
271,160 
251,156 

21*1,558 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 


566,757 
565,881 
51*7,1*19 

539,935 
519,762 
521,208 

519,591* 


I*, 205, 389 
5, 371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 

7,888,U50 
7,9''5,ll*6 
7, 86  It,  092 

7,786,263  : 
7,571*, 793 
7,633,131 

7,1*68,988 


3,523,328 
1*, 131*, 1*12 
I*, 356, 501 
I*, 91*6,621* 
'',693,911 
1*, 809, 21*5 
5,209,820 


5,225,1*30 

5,226,812 

5,08l*,79l* 

5,032,161  r 
U, 820, 1*92 
U, 875, 126 

I*, 712, 161* 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 


2,596,1*39 
2,652,076 
2, 711*, 566 

2,691,236 
2, 691*,  769 
2, 691*,  531* 

2,693,578 


13,893 
17,911 

21,61*1 

25,51*6 
1*0,629 

1*9,661. 
70,389 


66,531 
66,258 
61*,  732 

62,866 
59,532 
63,1*71 
63,21*6 


3,958,716 
5,n6,97k 
5,267,081 
6, '190, 302 
5,772,009 

6,167,1*83 
6,699,260 


6,892,310 
6,91*8,039 
6,881,031. 

6,8UO,7l*0  I 

6,700,705 

6,783,250 

6,630,023 


p      Frelljnlnary. 
r      BeTlsed . 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  IMioate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Paorable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


Other 


Payable 

m 

foreign 
currencies 


Net  noTe- 
ment  of 
short- term 
banking 
funds 


1935-1*1 

191*2 

191*3 

191*1* 

Wl*? 

19l'6 

19''7 

19'»8 

19'*9  (Jan.  1-July  31)  p. 

191*9- January 

February 

March 

April 

May 

June  p 

July  p 


p     Preliminary, 
r    BeTlsed. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

179,71*0 

22,560 

-967 

11*, 099 

37,1*85 
71, ''35 
2'',  207 

10,921 


307,187 
15,933 
-3,''71 

-20,216 
7,11'' 

-50,630 
-67,320 
65,068 

22,563 

3,017 

-109 

-3,1*02 

23,250 

-531 

5,629 

-291 


6,1*09 
20,671 
-ll',330 
-19,01*3 

5,151* 

-219,372 
26,773 
-68,331 

119,639 

29,168 

-1,731* 

l*,039 

6,751 
51,793 
20,021* 

9,598 


1*22,711 

60,399 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

37,538 

-9,625 

876 
18,1.62 

7,1*81* 
20,173 
-1,UI.6 

1,611. 


3,03U,6l5 
U35,870 

1,179,31"* 
220,359 

1,279,375 
-1.18,1*22 
636,207 
601,51.1 

-21*7,672 

170,1*90 

56,696 

-81,0511 

-77,829  r 
-211, U70 
59,638 

-16U,11.3 


2,306,001 
105,607 
620,881' 
220,576 
583,205 

-268,851' 
115,381' 
■'00,575 

-''95,156 

15,610 

1,382 

-l''2,0l8 

-52,633  1 
-2U,669 
57,13'' 
-162,962 


266,156 

385,365 

55'', ''12 

-3, 91*7 

692,265 

-16U,651 
5U,788 
180, 2U1 

25l',627 

158,688 
55,637 
62,1*90 

-23,330 
3,533 
-1,1*35 

-956 


-37,51*2 

-5,102 

1*,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-7,11*3 

-3,808 

-323 

-1,526 

-1,866 
-3,331* 
3,939 

-225 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 

-67,932 

193,050 

55,729 

-66,955 

-1.0,31*1*  1 
-11*0,035 
83,8U5 

-153,222 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

{In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic  stocks 


Net 
purchases 


Domestic  bonds 


Sales 


Bet 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  domestic 
securities 


1935-1*1 

19't2 

igk^ 

1911I1 

19lt5 

19't6 

19^1 

I9I18 

19l<9  (Jan.   1-July  31)  p. 

19U9-January 

February 

March 

April 

May 

June  p 

July  p 


1*30, 2U5  1/ 
96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 

163,235 

27,708 
18,732 
19,305 

2'', 375 
29,788 
21,85U 

21,U73 


Sl4l,6lO  1/ 
75,'t88 
1911,616 
171,1*32 
357,655 
1*32,109 
376,671* 
51lt,059 

l6U,U3l* 


23,290 
19,987 
26,01*1* 

25,21*3 
26,290 
23,11*1* 

20,1*36 


-1*11,365  1/ 
20,895 

-1*2,977 

-31*, 579 

-97,1*32 

-61*,  1*60 
-150,585 
-l'*l*,323 

-1,199 

l*,Ul8 

-1,255 

-6,739 

-868 

3,1*98 
-1,290 

1,037 


396,768  1/ 
161*  ,218 
21*1,299 
513,558 
377,717 
1*11*,  1*70 
336,305 
282,1*15 

198,513 


22,277 
26,730 
37,61*8 

19,339 
25,1*69 
30,81*1 

36,209 


1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

681*,  213 
283,275 
330,307 

21*1,387 

129,250 
17,909 
23,225 

l6,2U9 
19,893 
20,797 

ll*,06U 


-95,652  1/ 

25,701* 

70,71*1* 

21*5,311* 

-15,673 

-269, 7U3 

53,030 
-1*7,892 

-1*2,871* 


-106,973 

8,821 

ll*,l*23 

3,090 

5,576 

10,01*1* 

22,11*5 


9,328,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 
562,391* 
652,151 

361,71*8 


1*9,985 

U5,li62 

56,953 

1*3,711* 
55,257 
52,695 
57,682 


8,695,335 
211*, 002 
365,171 
1*39,676 
751, 0U5 

1,116,322 
659,91*9 
8U1*,366 

1*05, 8ei 

152,51*0 
37,896 
1*9,269 

1*1,1*92 
1*6,183 
1*3,91*1 
31*, 500 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33"*, 203 

-97,555 

-192,215 

-1*1*, 073 


-102,555 
7,566 
7,681* 

2,222 

9,071* 

8,751* 

23,182 


1/  January  U,  191*0,  through  December  31,  19l*l; 
bonds  la  not  available  for  earlier  years. 


the  breakdown  between  stocks  and 


p  FrellMnary . 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Net 
purchases 


Foreign  bonds 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Jan.  1-July  31)  p.. 

I9I19- January 

February 

March 

April 

May 

June  p 

July  p 


23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

1*6,861* 

7,533 
5,930 
6,01*5 

7,808 
l*,785 
9,1*1*9 

5,311* 


19,791 
22,078 
51*,  789 
65,610 
1*2,558 
96,71*1* 

1*0,621* 

7,61*6 
3,935 

I*, I*  77 

3,696 

l',057 

11,273 

5,51*0 


n.a. 
n.a. 

3,1*87 

1*,523 

-17,1*61 

-363 

11*,  560 

-15,029 

6,21*0 

-113 
1,995 
1,568 

1*,112 

728 

-1,821* 

-226 


1*1*6,367 
311*,  262 
318,113 

755,936 
658,71*1 
211,621 

137,998 

13,1*61* 
11,572 
1U,1*62 

22,596 
19,130 
1*1,278 

15,1*96 


n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
631*, 289 
291,1*21* 

136,897 

8,560 
12,221 
33,719 

21,090 
15,506 
36,707 

9,091* 


n.a. 
n.a. 

71*,  209 

88,973 

-29,156 

265,1*90 
21*,  1*52 
-79,803 


1,101 

l*,90l* 

-61*9 

-19,257 

1,506 
3,621* 
l',571 

6,1*02 


1*, 008, 188 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 
821,183 
715,859 
293,336 

181*,  862 

20,997 
17,502 
20,507 
30,1*01* 
23,915 
50,727 

20,810 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 

177,521 

16,206 
16,156 
38,196 

21*,  786 
19,563 
1*7,980 

ll*,63li 


855,51*8 
-7,361* 
77,696 
93, ''96 

-1*6,617 

265,127 

39,012 

-91*,  832 

7,31*1 


i»,791 

1,31*6 

-17,689 

5,618 
l*,352 
2,71*7 

6,176 


n.a. 
P 


Not  available . 
Preliminary. 
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CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thouQudi  of  doll 

are;   negatlre   figures  Indicate  a  net 

outflow  of 

capital  from 

the  United 

States) 

Count  T7 

Net 

capital  movement 

Short - 

tern  hanking 

funds 

1 

19U9 

19*9                                                            1 

March 

April 

May 

JUZM    p 

July  p 

March 

April 

May 

June  p 

July  p 

birop*: 
United  KlncdOB 

-68,823 

4,1*06 

-19,773 

-5,893 

277 

-8,018 

1*,207 
-6,981 
-1,162 

6,128 

8,601. 

51 

1.1 

1*71. 

-3,538 

23,361. 

-6,877 

-1,331. 

7,927 

-66,920 

-62,22* 

11,299 

7,*25 

-3,352 

523 

-8,020 

1,*91 

-7,261 

1,566 

-8,120 
21* 
-69 

580r 
-3,*25 
-1,088 

*2,2k3 

375 

-*,700 

5,520 

-27,023r 
-53,  U5 

-100,053 
27,152 
-7,79* 

-6,299 

-735 

-20,*32 

-329 

-16,6*6 

31 

*06 

-10,352 

-5,8*3 

*57 
-1,*27 

7,159 

-7,567 

-3,0*1 

-1,31* 

253 

-1*6,37* 

69,002 

16,25* 

-18,636 

-1,1*3 

521 
166 

-1,*82 

3,692 

-226 

13,*26 

-2,898 

-3*3 

-89 
-2,926 

-1,09* 

-*,**8 

1,703 

797 

2,691 

7*,967 
-15,631 

-57,203 

-28,927 

-5,*99 

-833 

-798 

9,*10 

-1,961 

*,7*9 

-338 

8,929 

-2,5*5 

77* 

-107 

2,356 

1,932 

-28,693 
-3,6*0 
-1,*76 
-1,632 

-105,502 

-18,987 

-66,*28 

2,355 

-19,*0* 

-5,9*5 

282 

-8,018 

*,221 
-6,925 
-1,1*6 

7,020 

8,175 

62 

*1 
*62 
-3,21* 
15,*62 
-6,877 
-1,333 
7,582 

-73,628 

-63,779 

12,518 

6,289 

-3,**1 

517 

-8,021 

1,*95 

-7,258 

1,550 

-*,926 

109 

-91 

580r 

-3,336 

-1,*52 

3*,*92 

381 

-*,«35 

5,512 

-33,*96r 

-101,636 
29,669 

-7,507 

-6,33* 

-7** 

-20,*13 

-318 

-17,151 

52 

3,72* 

-10,695 

-5,86* 

*57 

-1,*12 

7,071 

-1*,376 

-3,0*1 

-1,31* 

216 

69,592 

12,923 

-19,038 

-1,072 
520 
1** 

-1,*88 

3,**5 

-259 

16,027 

-3,*52 

-*58 

-88 
-2,918 
-1,231 

-10,763 

1,703 

797 

2,*25 

66,809 

-17,091 

-59,780 

-30,236 

-5,517 

-882 
-802 

9,*11 
-1,958 

3,691 
-375 

9,871 

-2,622 

735 

-107 
2,355 
2,09* 

-28,170 
-3,639 
-1,*76 
-1,55* 

Bel^TM 

Ilnlaad 

Oreeoe 

Italj 

HetherlandB 

Hoivay 

Port^iial 

Spain 

Sweden 

Switierland 

U.   S.    3.   R 

Tu^elaTla 

-1*9,616 

-108,961 

Latin  Amerlea: 

10,016 

-10,988 

11,979 

-*9,672 

k,666 

-62 

20,262 

11,0*2 

-5,009 

101 

11,007 

-3* 
-5,398 

772 

-1,722 

*,862 

22,713 

766 
63,966 

-20,656 

-29,726 

3,186 

-751 

-8,697 

-3,01.5 

-7,385 

-790 

-3,685 

-11.5 

2,787 

-1,263 
8,61*0 
-5,173 
-16,191* 
-1,077 

-33,592 

5,35* 

-91 

28,106 

11,121 

-*,973 

119 

12,053 

-*9 

-6,*3* 

769 

-2,706 

5,009 

22,378 
-5,751 

6*, 905 

1,001 

*75 

6,800 

-3,*90 

1,157 

-2,8*2 

-3,853 

-27 

23,989 

91 

-3,555 

1,82* 

33,332 
-5,63* 

*9,268 

3,96* 
-987 
3,285 
2,016 
6,933 
-830 

-827 

-95 

7,590 

-*78 
-2,376 
-1,291 

17,521 
1,36* 

35,789 

2,063 

*55 

-178 

10,125 

13,*38 

216 

7,5*3 

290 

3,030 

25* 

-6,**0 

2,295 

-2*,*72 

16,227 

2,611 

-7*1 
-8,826 

-3,375 

-7,*28 

-807 

-*,512 

-1*7 

2,338 

-1,*70 

5,9*8 

-5,018 

-15,538 
-1,767 

-38,732 

1,51* 

503 

6,037 

-5,316 

**7 
-2,811 

-3,392 

-21 

2*, 163 

-31 

-3,701 

1,887 

33,081 

-1,130 

3,722 

-993 

1,976 

1,878 

6,*37 

-8*7 

-**2 

-95 

6,*19 

-529 
-3,508 
-1,262 

18,262 
2,572 

1,661 

k07 

-*75 

10,030 

13,**5 

236 

7,729 

285 

1,79* 

19* 
-6,922 

2,327 

-2*, 8*6 

l*,66l 

20,526 

BollTla 

Brazil 

Colombia 

Coflta  Rica 

Cuba 

French  West   Indies  and  Oolana. . . 

Netherlands  West  Indies  and 

Panama 

2*, 8*6 

51,230 

33,590 

Asia: 

-1,208 
-732 
-223 

9,750 

759 

-1*59 

-3,871 

13,176 

1,526 

1,235 

19,953 

-1*,978 

280 

-1,6*6 

-927 

1,709 

-*,5*2 

-1,3*8 
1*,*0* 
-3,76* 
23,807 

-1*,956 
-2,217 

1,070 

*,6*9 

-95 

8,9** 

-2,289 

-21,026 

2,353 

-6,*31 

-29,998 

-27,797 

627 

15,352 

*,627 

33* 

6,821 

5,016 

-21, 608 

-3,626 

11,388 

-8,866 

7,677 

-1,271 

10,932 

-5,720 

-3*7 

8,265 

-9,090 

-18,718 

-8,00* 

3,539 

-12,737 

-1,212 

-731 

-69 

9,627 

753 

-*58 

-*,11S 

13,097 

1,5*7 

1,195 

19,631 

-15,631 

282 

-1,318 
-807 

1,711 
-*,5** 

-1,290 
1*,*07 
-3,736 
23,8*1 

12,915 

-1*,777 

-2,217 

1,528 

*,783 

-93 

8,928 

-2,290 

-20,822 

2,389 

-6,523 
-29,09* 

-27,769 

627 

15,237 

*,*19 

5,000 

-21,92* 
-3,6** 
11,3*7 

-9,5*1 

7,667 
-1,271 
10,680 

-5,711 

-338 

8,273 

-9,091 

-18,67* 

-7,92* 

3,576 

Briti Bh  Malay* 

Philippine  Islands 

Total  Asia   

12,995 

-12,813 

other  countries: 

-398 

-321* 

11,5*2 

235 

3,887 

-1,699 

-1,802 
551 
725 

797 

-5,32* 

905 

6,696 

352 

*,698 

-*0* 
2,005 
1,*98 

-1,893 

5,729 

12,103 

-1,698 
-1,578 
-2,028 

3,075 

-269 

-*,58l 

-2,221 

-2,301 

501 

-708 

-32* 

11,505 

105 

3,869 
-1,*6* 

12,983 

5,17* 

-1,8*3 
551 
719 

890 

-5,333 

787 

-*,229 

6,653 

352 

*,718 

-*63 

2,023 

918 

1*,201 

-2,138 

5,728 

U,609 

-1,808 
-1,567 
-2,115 

9,709 

2,927 
-269 

-*,68l 

-2,207 

-2,287 

505 

Egrpt  and  An^lo-Es^ptlan  Sudan.. 

All  other 

Total  other  countries 

13,2*3 

-*,1*8 

1*,8*5 

10,635 

-5,796 
-*,226 

-6,012 

International  4/ 

-10,826 

-17,022 

-5,933 

397 

-17,052 

-5,960 
-1*0 

397 

-16,226 

Unidentified 

-*,306 

-12,800 

-237 

-28 

-10 

-*,362 

-12,776 

-28 

-10 

Orand  total 

-72,*32 

-36,208r 

-129, *17 

97,263 

■ 

-122,*12 

-66,955 

-*0,3**r 

-1*0,035 

83,8*5 

-153,222 

1/  Beginning  with  March  ISkf ,    Includes  traneactlonfl  In  accounts  opened 
by  occupation  authorities  for  forei^  trade  purpoeee. 

2/    Beginning  vlth  January  19'*8,  Includes  data  for  Pakistan,  Bxinaa^and 
Ceylon,  previously  Included  with  India. 


2/  Includes  transactions  of  intemfttlonal  organisations  such  a 
UICRRA,  International  Monetary  Fund,  and  International  Banlt. 
p   Preliminary, 
r   Fevlaod. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thomande  of  dollari;   negatlT«  figures  Indloata  a  nst  outflow  of  capital  from  the  Unltal  States  or  net   ealeo  bjr  foreigners) 


Country 


HoTemant  In  brokerage  balanoes 


191*9 


April 


Ma; 


June  p 


July  p 


Transactions  In  long-term  securities,   domestic  and  foreign 


I9U9 


April 


Majr 


June  p 


July  p 


turope: 
United  lingdoB. 

Trance 

Bslgina 

Oeaaark 

nnland 

Qermaagr 

Oraeoa 

Italy 

Lnxeaboorg 

Hetherlanda .... 

lorway 

Portugal 

Hnmani  a 

Spain 

Sweden 


Switserland. . 
a.  S.  S.  H. .. 
TogoslaTla. . . 

Other  lurope . 

Total  lurope. 


Canada. 


Latin  Anerlca: 
Argentina. . . 

BollTla 

Brasll 

CMl 

Colombia. . .  . 
Costa  Slca. . 


Cuba 

Trench  Vast  Indies  and  Oula 
Mexico 


Hetherlands  West  Indies  and 

Surlnaas 

Panama 

Peru 


Veneruela 

Other  Latin  America. 


Total  Latin  America 

Asia; 

China  and  Manchuria 

Trench  Indo-Chlna 

Hon^  Kong 

India, , 

British  Malaya 

Japan 

Hetherlands  last   Indies. 

Rilllpplne  Islands 

Turkey 

Other  Aslai/. 


Total  Asia. 


Other  conntrlesi 

Australia 

Hew  Zealand 

Igypt  and  Anglo -Egypt  Ian  Sudan. 

french  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  t/ 

Unidentified 


Grand  total. 


289 

310 

-682 

-1 


-1 

to 

-17 

601 

105 

50 

6 
-16 

U6k 


172 


1,320 


IH6 


236 
-Ik 
136 

112 
-72 

15 

209 

9 

30 

17 

1,272 

-71 

-628 
772 


2,023 


390 
-1 

38 


1 
116 


660 


no 

-28 

-18 


53 


56 


11,528 


-529 
-2lll 
812 


1 

-6 

2 
7 

-821 
68 
-2 

-1.3 
39 

-288 


-38 


-1.3't 


61*1 


122 

9 

-395 

-56 

-23 

16 
156 

-8 
-990 

-1*1 

-1,853 

1.7 

-261t 
-2U 


-3,1*91 


-390 

139 

-116 

-2 

2 

-6 

6 

-53 


-ll20 


11 

6 

-87 
-13 
107 


2U 


-2lt 


-3,701. 


39U 

-7S 

-23'> 

3'' 


-7 
-18 
-13 
-136 
1U8 
-55 

-6 
-18 

-860 


58 


-788 


192 


-861 

-1 

501 

78 

-125 

-25 

29 

-6 

-iWi 

5 

386 

-39 

66 

-1,250 


-1,386 


-107 

-370 
-13l> 


-3 

-ito 

1 

-17 


-770 


lU 


-67 

17 
68 


Ul 


-97 


-S,8o8 


18 
-105 
-37'' 


U 
-11 

286 

185 

71 

-1 

-9 

-20 


2,076 


255 


2,370 


-i.m 


107 

-1. 

-210 

-88 

236 

16 

61 

1 
869 

-17 
1*1 

1 

-1,326 
310 


301* 

108 

208 

36 

1 

38 

52 


71*7 


10 

-17 


-13 
-11 


-23 


1,917 


-121* 
-337 
-158 


-5 

6 

1*6 

12 

-388 
26 
-22 

-I* 
20 

-1,987 


-161 


-3,067 


1,622 


15 

9 
-69 

72 
51 
-3 

-151 

5 
792 

-1*1 

-109 

-1* 

979 
1,399 


2,91*5 


-1*7 
-1 


-2 

-53 

1 

-29 


-136 


-1 
25 


88 


1,1*52 


-2,68U 

1,71*1 

313 

53 
-5 

-13 

-96 

1 

-1,1*93 
321* 
-61 

6 
-308 

7,1*38 

-1 

173 


5,388 


-2,379 


339 

U 
-7 

218 

115 

2 

618 

-7 

1*19 

190 
,1*20 
-81* 

-28 
-82 


3,117 


-386 

-31*8 

85 
6 
-2 

21*6 
33 

-21 
1*9 


-338 


319 

39 

20 

1.6 

-217 


207 


-16,000 


-10,005 


2,081* 

-978 

321* 

81* 
6 

2 
-5 
9 

-2,973 
37 
21* 

-1*6 
325 

8,039 

-6 

-65 

1*6 


6,907 


-U,081* 


566 

-38 

8,239 

135 
59 

2 

890 

-7 

-1.6 


38 
869 
100 

-71 
-6,306 


1|,1*30 


1,01*3 

-2 

-1*67 


2 
-60 

3 

-31* 

19 


500 


30 


-6 

22' 
U 


57 
30 


1,189 

-2,1*1*1 
-53 

1 

9 

-20 

-1* 

523 

-8 

-3,i8e 

195 
76 


-9 
106 

7,669 


■*,030 


9,1.76 


3U8 
-27 
262 

1,71*8 

835 

-6 

-1*90 
-30 

U7 

-2M 

-21* 

185 
-3,251* 


-576 


-2 

16 

I* 

-61* 

-37 

109 


-131* 


29 

-29 
126 
-35 
512 


603 


27 


7,81*0 


13,1*26 


-608 

3,1*36 

776 

-63 

1 

19 

6 

2l*3 

1*1* 

-2,887 

369 

1*1. 

1 
157 

1*,239 


5,788 


2,631. 


135 

10 

1,519 

226 
260 

1 

-1*1.6 

-1 

302 

68 

1,091 

-30 

585 
-1,518 


-332 

7 

-1*7 

15 
278 

18 
-11 


-72 


235 

1 

511 

102 
2 


9U9 


11,501 


2,701 

1,61.6 

176 

UO 
U 
k 

-9 
1,012 
25 
-551. 
51 
61 


5 

-i8e 

1,1.61* 
-1 


83 


6,526 


9,117 


387 

39 

366 

23 
-58 
-17 

-35 

1*1*1* 

101 
591 
-28 

-605 
167 


1,375 


15 

299 
-8 
-9 
-8 

3 

9 

-81 


136 
92 

-58 
-13 
-29 


128 


12,000 


29,358 


1/    Beginning  with  January  19l*8,   Includes  data  for  Pakistan,  Burma,   and 
Ceylon,  preTlously  Included  with  India. 


2/     Includes  transactions  of  Intamatlonal  c<rganllationa  auch  as  URBRA, 

International  Monetary  Tund,   and  International  Bank, 
p       Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Covntiy 


Claims  on   foreigners 


19U9 


April 


Mojr 


June  p 


July  p 


Liabilities    to   foreigners 


I9U9 


April 


Ma; 


June  p 


July  p 


Bgrope; 
United  tln^dom. 

It'anoc 

Belglua 

Denmark 

Finland 

0«nnany  1/. 

Oreece 

Italy 

Loxemhourg 

Netherlands. . . . 

Horwsp 

Portugal 

Bunanla 

Spain 

Sweden 

Switzerland. ... 

n.   S.   S.  H 

Tn^slnvla 

Other  Buropo ... 

Total  finrope 


Canada. 


Latin  America: 
Argentina. . . . 

BollTla 

Brazil 

Chile 

Colombia 

Costa  filoa. . . 


Cuha 

Trench  Vest  Indlea  and  Oulaaa. 
Haxlco 

Netherlands  West  Indies  and 

Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 


Total  Latin  America 

Aela! 

Shlna  and  Manchuria 

Trench  Indo-Chlna 

Hong  long 

India 

British  Malaya 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia.  .  . . 
Other  countries: 


Australia 

New  Zealand 

Egypt  and  Anglo-Esrptlan  Sudan. 

Trench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Unidentified 


Orond  total. 


33,782 

115,699 

18,095 

1,715 

S,961i 

29, 75"* 

888 
21,lt30 

3 

21.,  861 

«,6y1i 

583 

11. 
1,605 

1,529 

7,786 

1 

1 

19,671 


289,055 


39,1.73 


62,330 

2,623 

166,958 

15,1.1.9 
30,038 
2,773 
81.,  878 
3 
75,800 

1,161 

l.,3U2 

5,762 

23,618 

29,357 


505,092 


19,668 

1.17 

l.,309 

20,1.1.6 
51.6 

31.,  883 

1,120 
31,725 

1,11.3 
17,181 


131,1.38 


5,781 
670 
3I46 

21.6 
l.,057 
6,571. 


17,671. 


276 


983,008 


18,030 

111., 376 

16,U78 

1,1.30 
3,862 

29,550 
l,0lt2 

23,11.7 
12 

11,509 

8,327 
1.98 

18 

2,829 

1,395 

7,110 

3 

6 

17,1*86 


257,108 


3l.,150 


57,987 

2,508 

175,293 

ll»,992 

32,0U9 

2,932 

79,321 

16 

71.  ,677 

1,265 
U,387 
5,51.2 

21., 651. 

30,301 


505,921. 


18,175 

382 

l.,765 

20,859 

690 

31., 251. 

1,183 
30,1.71 

1,512 
17,681. 


129,975 


5,528 
798 
536 

271. 
■.,278 
6,689 


18,103 


263 


91.5,523 


31,566 
88,105 
18,271. 

865 

l.,898 

29,789 

800 

23,055 

33 

U,820 
8,692 

1.67 

7 
l.,758 
1,1.05 

6,178 

6 
11., 122 


aw.,  81.0 


35,038 


58,862 

2,597 

159,531 

12,528 

37,91.0 

2,560 

20,618 
2 

69,61.9 
1,286 

l.,1.17 
5,991 

25,692 
32,126 


1.33,799 


18,01.1. 

156 
6,351. 

19,972 

720 

37,353 

1,508 
31,935 

2,091 
23,291 


11.1,1.21. 


5,285 
81.8 
372 

l.,565 
7,371. 


18,987 

- 

- 

871.,  088 

17,027 
87,329 
18,887 

1,057 

■.,836 

29,766 

993 

27,081. 

107 

l.,732 
8,569 
512 
6 
l.,l82 
1,506 

6,261 
3 
6 

13,159 


226,022 


33,912 


57,555 

2,979 

155,01.7 

12,190 
37,689 
2,529 
20,951 
25 
68,289 

1,093 
I.,  51.9 
7,11.9 

23,701 
30,1.02 


1.21.,  11.8 


l8,35l> 

kk 

3,150 

20,982 

616 

39,371. 

1,121 

30,152 

858 

32,379 


11.7,030 


5,355 

1,01.0 

1.32 

219 
U,562 
7,160 


18,768 


81.9,881 


20,1.60 
85,278 
17,927 

858 

l.,859 

29,893 

1,1.1.0 
26,1.21. 

169 

l.,179 

8,058 

502 

7 
3,31.8 
1,522 

6,357 
3 
6 

13,017 


221.,  307 


32,598 


55,529 

2,71.6 

158,932 

10,891. 
32,11.1 
2,91.7 
20,298 
29 
67,218 


1,130 
l',517 
7,877 

23,021. 
31,1.92 


1.18,771. 


16,769 

231. 

3,650 

20,022 

7to 

33,761 

1,185 
25,322 
U,727 
3O.SI9 


ll.l.,229 


5,019 

1,230 

605 

251. 
I*,  197 
7,7l«5 


19,051 


838,960 


517,310 
169,661. 
11.3,1.59 

1.1.,  283 

16,011 

188,31U 

28,669 

399,627 

12,782 

126,201 
83,189 
39,516 

5,91.3 
11.  ,907 
51,1.62 

561., 921 
13,321. 
U,963 

108. 6U1 


2,51.0,186 


871,201 


221.,  651. 
ll.,957 
98,301 

51,985 
1.2,373 
10,1.12 

22l»,l*89 

703 

ll.l.,902 


23.933 
78,755 
1.5,990 

113,399 
19li,U99 


1,269,352 


179,039 

7,731. 

53,1.12 

51,979 

10,1.51 

128,369 

31.  ,689 
U13 ,605 

20,560 
190,1.66 


1,090,30U 


17,1.1.6 

I.,  575 

37,010 

11,103 
15,110 
77,263 


162,507 


1,917,231. 


13,308 


7, 861., 092 


1.37,779 
180,859 
11.8,131 

1.0,557 

17,1.26 

180,089 

30,318 

391., 086 

11.,  31.1 

107,923 
82,951 
39,31.0 

6,5271 
12,795 
1.9,876 

598,737 

13,707 

7,333 

m,968 


31.9,679 
l8l.,257 
11.2,1.20 

33,658 

17,718 

159,915 

29,758 

376,81.3 

1U,U1U 

111,958 
72,621 
33,1.1.5 

6,973 
13,312 

56,957 
583,1.29 

10,663 

6,019 

108,820 


2,1.7'.,7l.3r 


2,312,859 


816,206 


796,1.38 


221*,  977 

11*,  780 

126,898 

62,570 
39,375 
10,672 

229,939 

682 

138,381 

21., 809 
77,078 
50,632 

137,11.8 
196,209 


227,366 

15,372 

117,173 

51., 790 

1.5,713 

7,1.89 

167,81.1. 

61.7 

157,516 

21., 799 
73,1.07 
52,968 

171,267 
196,901. 


l,33l.,150 


1,313,255 


161,915 

7,981 

52,550 

51,585 

12,306 
123,196 

33,1.62 
1.26,758 

17,193 
211.,  810 


11.7,007 

5,538 

55,667 

55,1.81 

12,21.3 
135,223 

31,1.97 
1.07,1.00 

20, 161 
213,891. 


1,101,756 


i,o8U,m 


15,350 

5,25l. 

37,919 

12,021 

9,998 
78,165 


21,760 

5,656 

1.2,1.73 

11,827 
12,308 
79,768 


158,707 


173,792 


1,900,182 


1,89U,222 


519 


116 


7,786,263r 


7,5Vl.,793 


UOl.,732 
196,  UOl. 
123,995 

32,778 

18,176 

160,036 

28,1.62 

381.,'317 

11., 229 

120,897 
69,01.6 
33,032 

6,88U 

9,818 

55,827 

572,71.7 

12,369 

6,816 

110,282 


2,360,8U7 


779,721 


229,781 

11.,  761 

lll.,665 

56,330 

51,899 

6,611 

167,735 

575 

162,575 

21.,  077 
70,031 
52,861. 

187,538 
197,751 


1,337,193 


119,21.8 

6,053 

67,700 

60,910 

12,1.73 

11*1,576 

36,110 
383,693 

15,281. 
231.,  329 


1,077,376 


19,692 
11,576 
51., 11.2 

U,88o 

9,978 

76,011. 


183,282 


31.8,385 
161*,  117 
117,518 

31,697 

17,397 

169,571. 

26,951 

387,31.8 
13,916 

130,215 
65,913 
33,757 

6,778 
11,339 
57,937 

51.1., 673 
8,730 
5,31*0 

108,586 


2,250,171 


71.8,681 


229,1.16 

11*,  935 

118,075 

65,061. 

59,796 

7,265 

171.,  811 

86U 

163,298 

21.,  308 
63,077 
55,919 

162,015 
213,502 


1,352,31.5 


125,330 
l.,972 

78,880 

51.,  239 

12,259 

11.11,236 

27,083 
360,189 

18,229 
236,31.5 


1,061,762 


22,283 
U,l.97 
1.9,631* 

9,708 

7,326 

77,105 


177.553 


1,891., 619      1,878,393 


93 


83 


7,633,131      7,1*68,988 


1/  Beglimljjg  with  March  191.7,  Includes  halances  in  accounts  opened 
hy  cocupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  191*8,  includes  data  for  Pakistan,  Burma, 
and  Ceylon,   proTiouely    included  with  India. 


3/     Includes  dollar  balances  of  lnt«raatiO]i&l  organltatione  such  as 

UHRRA,  International  Monetary  Fund,  an/L  International  Bank, 
p       Preliminary . 
r      Berieed. 
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CAPITAL  MOVEMENTS 


Section   II   -  Sinnmary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thousajids  of  dollars) 


1/     Beginning  with  January  19U8,    Includes  data  for  Pakistan,  Burua, 
and  Ceylon,   previously  Included  vlth  India. 


Country 

Ds1)lt  balanc 

aa   (due  from 

foreigners) 

Credit  balances  (due  to 

foreigners) 

1 

191*9 

19'*9                                                      1 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

June  p 

July  p 

ftiropei 

United  EinxdOB 

925 

598 
303 

8 

7 
1* 
2 
6 

82 

380 

2 

3 
28 

l,6't6 

292 

li,286 

1,092 
733 
29'* 

8 

7 

7 
2 
6 

178 

31*8 

U 

3 

31 

1,681 

313 

1,01*5 
777 
205 

21 

7 

11 

3 

6 

181 

320 

U6 

3 
32 

1,560 
305 

779 
715 
269 

27 

7 

12 
28 

171. 

278 

22 

3 

29 
1,51*6 

280 

821. 
880 
238 

19 

7 
7 

37 
8 

21.1. 

268 

1*5 

3 
26 

1,981 
21*6 

8,201 

3,'*71 
1,660 

31 

U8 

13 
280 
U08 

3,87'* 
691 
171 

15 

127 
171 

20,705 

17 
592 

3'*,'*75 

3,951* 

1,839 
3,365 
2,1163 

36 

1.9 

10 

282 

1*15 

3,71.9 
727 
171 

213 
20,U52 

17 
575 

2,186 
3,333 
2,11*0 

83 

50 

7 
265 
1*02 

3,616 
81*7 
158 

15 

78 

196 

19,1*71 

17 
625 

33,'*89 

1,938 
3,166 
1,830 

81 

53 

8 

291* 

385 

3,895 
990 
205 

1'. 

69 

173 

21,533 

17 
855 

35,506 

1,859 

2,99lt 
1,61.1 

82 

kS, 

9 
3I.9 
1*05 

3,577 

1,006 

206 

11* 

65 

190 

19,981 

17 
660 

Ssnmark 

Italy 

Portugal 

Svfldan 

U.   S.   S,  S 

Other  Surop« 

1*,707 

11,522 

It,  169 

l.,5l.9 

i*,833 
l.,2l*6 

31*, 1*62 

33,103 

Oanajla • 

Latin  America: 

'',091 

1*,520 

l',592 

5,02U 

2,1*08 

2U 

591* 

W* 

309 

50 

1,566 

1 

6,035 

2U8 

2,932 
129 

3,55'* 
5,9'to 

21.,  191. 

5,288 

'.,071 

5,390 

593 

75 

1,087 

285 
1*93 

'*,l*6l 
2,662 

3 

55 
109 

1,315 
2,909 

lli,0'*7 

599 

2 

1,316 

21*1* 

5U9 

1*,220 
2,609 

22 
130 
107 

1,376 
3,017 

ll*,191 

903 

3 

978 

255 

613 

9 

It,  165 

11 

2,692 

11* 
100 
101* 

1.73 
3,591 

655 

5 

1,21*0 

282 

585 

1*,175 

10 

2,11*3 

21. 

189 

115 

1,896 

3,OU8 

592 

1,288 

271 
521 

It, 122 
2,11*6 

30 
99 
122 

1,372 
1,857 

12,1*21 

2,280 

88 

760 

501 

276- 

31* 

1,651 

9 

7,078 

270 

1>,710 

81* 

3,757 
6,01*3 

27,51*1 

1,031 

3 

292 

70 
2 

11 

12 
535 

1.1* 
221 

1,851 

2'* 

757 

1*93 

21*8 

31* 

1,5110 

6 

5,97lt 

21.5 

3,288 

87 

2,717 
5,261* 

1,710 

22 

809 

'.32 

'.56 

Ul 

1,611 

6 

6,291* 

238 

3,1*18 

99 

2,811. 

5,031 

22,981 

1,662 

1*93 

11 

1,1.07 

1 

7,089 

203 

3,219 

102 

3,269 
5,239 

23,980 

BollTla 

Frenoh  Veet   Indlee  and  Oulana. . . 

13,911 

l'*,367 

22,528 

589 

5 
'.0 

137 

3 

23 

926 

9 

106 

137 

3 

81 

713 

7 
231* 

11*1 

3 

91 

U77 
U 
22 

56 

3 
87 

572 

- 

52 

22 

56 

3 

108 

978 

3 

1.35 

20 

11 
1'. 

529 
50 

226 

658 

3 
63 
11. 

u 
11 

393 

51 

219 

726 

3 

175 

10 

1.7 
12 

31.6 
51 

267 

816 

3 
169 

9 

1.7 
10 

293 
52 

259 

India             

Philippine  Islandt 

Tiirkay 

Other  AalaV 

Total  Asia 

797 

1,262 

1,189 

656 

813 

2,221 

2,266 

1,1*2^ 

77 

52 

311 

32 

391* 

1,637 

83 

35 

32» 

20 

386 

81.8 

1,658 

Other  eountrlee: 

Auatralla.                    

5 

126 

18 

102 

3 

126 
25 
15 

6 

131 
10 
11* 

2 

136 
11 
17 

2 

133 
12 
17 

51 

37 

l»6o 

36 

307 

891 

60 

'*3 

373 

30 

327 

95 

'*3 

365 

20 

'*11 

93'* 

IgTpt  and  An«lo-lo-ptian  Sudan.. 

All    other                          

Total  other  countries 

Unidentified 

251 

169 

161 

166 

161* 

833 

866 

- 

- 

- 

- 

- 

121 

97 

- 

. 

- 

Orand  total 

23,'*72 

2lt,81*9 

21*,  375 

23,907 

22,'*  77 

69,203 

66,676 

63,591* 

65,OU3 

65,065 

p     Prelljilnary. 
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CAPITAL  MOVEMENTS . 


Section   III   -  Details  for  Month  of  May   1949 
Table  1.-  aiort-Tern  Clalmo  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 

Total 

ehort-ter» 

clalme 

Sbort-tem  olalue  payable  In  foreign  eurrehClea 

Short-tern  clalBS  pagrable  in  dollar.                    ] 

Total 

Saposit.  of 
reporting 
banks  and 
banker,  vlth 
fopelgnar. 

Sapo.lta  of 
domestic 
ellenta  with 
foreigners 

Other 

Total 

Loans 
to 

foreign 
banks 

Liability  of 
foreigner,  on 
aeceptanoe. 
aade  for 
their  aooonnt. 

Other 

ggropfti 

Dnl ted  ElngdoB 

31,566 
88,105 
18,27U 

865 

lt,898 

29,789 

800 

23,055 

33 

11,820 

8,692 

lt67 

7 
It,  758 
l,li05 

6,178 

6 
lit,  122 

8,1138 
30I1 
709 

35 

1 
27 

5 
IW 

220 
55 
20 

3 

70 

109 

l.OUl 
llU 

5,979 

29 

lt09 

17 
1 
6 

6 

llt6 
25 
19 

5 
50 

'   795 

90 

7,577 

523 

U6 

267 

17 
21 

5 
1311 

UO 
30 

3 
12 

1 

187 
10 

1,936 

229 

33 

1 

3lt 

1 

53 
58 

59 

111 
2,lil8 

23,128 
87,801 
17,565 

830 

11,897 

29,762 

795 

22,915 

33 

11,600 

8,637 

li47 

It 
U,688 
1,296 

5,137 

6 
lit,  008 

233,5119 

17,236 

76,193 

7,277 

39 

2,17li 

17,109 

77 
6,  Wit 

3118 

357 

18 

1 

3,160 

89 

2,092 

10,927 
1113,501 

602 

2,575 
1,195 
11,6511 

207 

2,625 

67 

5,281 

8I18 
ItUO 

25 
729 

lU 

3,317 

10,U13 

5,6311 

58I1 

98 

12,586 

718 

U,230 

33 

lO.liOU 
7,81tO     . 
It29 

3 
1,528 
1,182 

2,316 

6 
3,067 

BelglBa 

yinland 

Italy 

Spain 

Swedsn 

Svltcerland 

U.    S.   S.  H 

2Uli,8U0 

11,291 

1,296 

18,660 

71,388 

35,038 

U,li52 

8,6lt3 

2, 2711 

535 

23,586 

2,826 

20,158 

Latin  Anerlca: 

58,862 

2,597 

159,531 

12,528 

37,9110 

2,560 

20,618 

2 
69,61t9 

1,286 
lt,ltl7 
5,991 

25,692 
32,126 

160 

18 

1 
3 

320 

38,087 

251 
lU 

76 
62 

38,992 

130 
5 

1 

316 
6I18 

250 
8 

lilt 

I13 

l,Wi5 

26 

1 

37,309 
28 

U 
12 

3 

k 
130 

1 
6 

U 
19 

58,702 

2,597 

159,513 

12,527 

37,937 

2,560 

20,298 

2 
31,562 

1,286 
lt,l66 
5,977 

25,616 
32,061i 

311,377 
816 

5,a6o 

19 
11,097 

5 
11,229 

li,771 

10 

37 

211t 

3,625 
9,272 

252 

700 
6,739 

6,36lt 

1 

891. 
1,982 

au,325 

1,781 

1511,001 

11,808 

20,101 
2,555 

9,705 

2 
20,079 

1,276 
1.,]I29 

5,763 

21,097 
20,810 

Brazil 

Chile 

french  West  Indlee  and 

Setherlande  West  Indlee 

Other  Latin  iaerloa 

Total  Latin  Amerloa 

Aalai 

China  and  Manchuria 

frencfa  Indo-Chlna 

lt33,799 

37,361i 

183 

3911,807 

73,732 

23,61.3 

297,1132 

iS.OliU 

156 

6,3511 

19,972 

720 

37,353 

1,508 
31,935 

2,091 
23,291 

10 

99 

15,131 
13 

2 

675 

9 

3,551 

19,1190 

10 

67 

93 
13 

2 
596 

39 
820 

2U 
llt,981i 

5 
3,1179 

8 
5lt 

79 

It 

33 

178 

18,0311 

156 

6,255 

lt,81tl 

707 

37,353 

1,506 
31,260 

2,082 
19,7liO 

16,637 

17 

It,  010 

266 

80 

li,lli7 

9I16 

16, 602 

239 

8,801 



51,7115 

$3 
81 

22lt 
l,li79 

321 

362 

3,92li 
806 

l.SSj. 
58 

a, 021 

3,096 

306 

33,206 

198 
10,731* 

1,81.3 
10,133 

India 

letherlsnds  Saat   Indlee. 
Philippine  lelande 

Other  Aelai/ 

Total  Asia        

lltl,U2U 

I8,li92 

121,9311 

7,260 

62,929 

Other  eoontrleet 

Auetralla 

5,285 
8I18 

372 

5I13 

l.,565 

7,3711 

18,987 

1,519 
89 

32 

270 

11 

1,921 

782 
28 

13 

23 

5 

851 

73 
1.3 

66U 
61 

19 

20U 
6 

3,766 
759 

3I1O 

5I13 
11,295 
7,363 

231 
5 

98 

238 

1,028 
1,600 

2,010 
93 

1,525 
661 

2kS 

305 
It, 295 
6,335 

Xgypt  and  An^lo-ZgTptlaa 

Dnlon  of  South  Africa... 

Total  other  countries... 
Unidentified 

U6 

95I1 

17,066 

2,103 

13,363 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

8711,088 

83,1116 



19,336 

59,5li2 

U,268 

790,9li2 

271,180 

511,1192 

1165,270 

1/  Beginning  with  M&rch  I9U7,  Includes  balances  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes , 


2/     Beginning  with  January  X9UB,    Includes  data  for  Pakletan,  Burma, 
and  Ceylon,  prevlouely  included  vlth  India. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  May  1949 
Table  2.-  Short-Tem  Liabilities  to  Foreigners 


(Position  at   end  of 

month  In  thouBand 

9  of  dollars) 

Country 

Total 
short - 
tens 
llahlll- 
ties 

Short-tern  liabilities  payable  In  dollars 

Short-tent  liabilities  payable  in  foreign  enrrencles  1 

Total 

Deposits 

of 

foreigners 

Bills  held 
for 

foreleners 

0.   S.   OoTemment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borrowed 
from 
forel^ 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

Surop«: 

3't9,679 
184,257 
11*2, 1.20 

33,658 

17,718 

159,915 

29,758 

376,843 

14,414 

111,958 
72,621 
33,445 

6,973 
13,312 
56,957 

583,429 

10,663 

6,019 

108,820 

302,857 
184,080 
142,140 

33,522 

17,718 

159,903 

29,731 

376,840 

14,414 

111,736 
72,501 
33,145 

6,973 
13,241 
55,907 

582,707 

10,663 

6,019 

108,798 

266,669 
160,603 
127,192 

30,577 

17,713 

158,979 

29,544 

285,167 

14,054 

106,389 
48,807 
32,598 

6,946 
12,825 
40,410 

428,987 
10,660 
6,016 
79,367 

2,769 
1,543 
3,839 

2,882 

5 

729 

186 
661 

1 

147 

3,959 

524 

27 

170 

8,757 

56,880 

3 

2 

1,132 

27,335 
20,090 
10,670 

25 

133 

90,975 
359 

5,200 

19,729 

23 

245 
6,730 

48,532 
28,280 

6,084 

1,844 

439 

33 
62 

1 
37 

6 

1 
10 

48,308 

1 
19 

46,822 
177 
280 

136 

12 

27 
3 

222 
120 
300 

71 
1,050 

722 
22 

1,009 
138 
181 

136 

U 

25 
3 

180 
120 
300 

68 
1,049 

166 
21 

37,454 
71 

8,359 
39 
28 

1 
2 

42 

3 

1 

556 

1 

Unland 

Italy 

Spain 

U.    S.    S.   H 

2,312,859 

2,262,895 

1,863,503 

84,216 

258,326 
499,673 

56,850 
327 

49,964 

3,407 
745 

37,525 

9,032 

Canada 

796,438 

794,081 

291,590 

2,491 

2,357 

1,612 

Latin  iaerlca: 

227,366 

15,372 

117,173 

54,790 

45,713 

7,489 

167,844 

647 
157,516 

24,799 
73,407 
52,968 

171,267 
196,904 

227,035 

15,372 

117,138 

54,788 

45,713 

7,489 

167,844 

647 
157,161 

24,799 
73,407 
52,968 

171,183 

196,522 

1,312,066 

224,361 

14,924 

101,422 

54,383 

45,327 

7,401 

162,854 

647 
156,324 

17,799 
48,319 
52,680 

170,935 
156,842 

1,575 

448 

13,629 

403 

382 

81 

3,027 
582 

555 
203 

148 
2,939 

165 

30 

2 

1,658 
225 

7,000 

23,433 

85 

100 
36,640 

934 
2,057 

4 

7 

305 
30 

1,100 
101 

331 

35 

2 

355 

84 

382 

1,189 

269 

32 

2 

7 

84 
368 
762 

62 

3 

348 
14 

Bolivia 

Brazil 

Chile 

ColoDbla 

Cuba 

Trench  Meet   Indies  and 
o^il  ans 

Mexico 

Netberlondi  Vest  Indlea 

Other  Latin  teerlca 

Total  Latin  inerloa 

A«l^! 

China  and  Manohurla 

french  Indo-Chlnn 

Bnp£  ^ng 

1,313,255 

1,214,218 

23,972 

69,338 

4,538 

427 

147,007 

5,538 

55,667 

55,481 

12,243 

135,223 

31,''97 
407,400 

20, 161 
213,894 

147,006 

5,538 

53,619 

54,920 

12,225 

135,174 

31,497 
407,225 

20, 161 
213,843 

141,464 

4,538 

51,883 

53,266 

11,947 

134,860 

29,040 

382,051 

19,994 

158,108 

897 

714 

1,654 

56 

307 

1,117 

5,174 

39 

1,281 

4,627 
1,000 
1,021 

222 
6 

1,340 

20,000 

127 

53,796 

18 

1 

1 

1 
658 

1 

2,048 

561 
18 
49 

175 
51 

1 

2,048 

209 
18 
49 

175 

49 

2,549 

333 

19 
2 

British  Malaya 

Netherlandl  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

lotal  Asia 

Other  countries: 

1,084,111 

1,081,208 

987,151 

U,239 

82,139 

679 

2,903 

333 

21 

21,760 
5,656 

42,473 

11,827 
12,308 
79,768 

19,241 
5,639 

42,454 

11,827 
11,757 
79,755 

15,136 
5,477 

42,413 

10,972 
11,720 
64,688 

1,104 
162 

41 

255 

14 

294 

600 

10 

14,765 

3,001 

13 

8 

2,519 
17 

19 

551 

13 

3 
18 

- 

2,519 
14 

1 

551 
13 

Australia 

Sew  Zealand 

Ifirpt  and  Anslo-l^ptlan 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

International  V 

Dnldentlfled 

173,792 
1,894,222 

170,673 

150,406 

1,870 

15,375 

3,022 

3,119 

21 

- 

3,098 

1,894,222 

313,508 

- 

1,580,714 

- 

- 

- 

- 

- 

116 

116 

U6 

- 

- 

- 

- 

- 

- 

- 

7,574,793 

7,515,261 

4,820,492 

123,788 

2,505,565 

65,416 

59,532 

7,484 

37,858 

14,190 

1/  Beginning  with  March  19^7,  Includes  balances  In  accounts  opened 

■fay  occupation  authorltlee  for  foreign  trade  purposes . 
2/    Beginning  with  January  19l*8,  Includes  data  for  PaJclstan,  Burma,  and 


Ceylon,  preTiouaiy  Included  vlth  India. 
2J     Includes  transactlone  of  International  organizations  such  as 
UNERA,  International  Monetary  Fund,  and  International  Bank. 
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Section  III  -  Details  for  Month  of  May  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  ForelKners 

(In  thouBands  of  dollars) 


Count  r7 


Purchases  by  foral^ers 


Total 
porchasSB 


Domestic  securities 


Total 


Stocks       Bonds 


Toreign  securities 


Total   Stocks   Bonds 


Sales  by  foreigners 


Total 
sales 


Domestic  securities 


Total   Stocks   Bonds 


foreign  securities 


Total 


Stocks       Bonds 


Europe: 
United  Kingdom. 

France 

Belgium 


Denmark, 
rinland. 
Oermany. 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Horva^ 

Portugal, . . . 


BumaxLla. 
Spain. . . 
Sweden. . 


Switzerland. . 
U.  S.  S.  E.  .. 
TugoslaTla. . . 
Other  lurope. 

Total  Europe. 


Canada. 


Latin  America! 
Argentina. . . 

BoliTia 

Brazil 


Chile 

Colombia. 
Costa  Hici 


Oaba 

Areneh  West  Indies  and 

Qui  ana 

Merico 


Hetherlands  Vest  Indies 

and  Surinam 

Panasia 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Hanohuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya. 
Japaa 


Vetherlands  Sast   Indies. 

Philippine  Islands 

Turkey 

Other  Asial/. 

Total  Asia 

Other  countries : 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Union  of  South  Africa.., 

All  other 

Total  other  countrlee... 
International  2/ 


Unidentified. 


Grand  total. 


10,386 
7,li8o 
1,820 

1.5 


1 

9I1I4 

22 

1,0U5 

111 


13 
25I1 

l6,52lt 


61 


39,150 


^9,53^ 


8I.3 

19 

530 

1,857 

861 

12 

821 


507 


162 

Hi 

Ua 

''55 
1,588 


8,108 


725 
508 


35 

lU 

2 

I6I. 


1,1*77 


1.5 


12 
I8U 

11 
626 


378 
27 


3,615 
7,185 
1,139 

1.2 


1 

839 

11 

590 
31 
91 


5 
162 


114,052 


U8 


32,811 


15,628 


U86 

19 

128 

26 

81.3 

12 

507 


1.33 


137 

352 

16 

393 
1.316 


l.,673 


681. 

1.82 

7 

28 

31. 

10 

2 

151. 


1,395 


15 


2 

171 

U 

52U 


723 
27 


U,676 
631 
638 

16 


1 

hSh 

11 

513 
31 
6U 


5 

182 

11,671. 


1.5 


18,911 


5,21.0 


UI.5 

lU 

100 

26 

81*3 

IS 

U78 


1.27 


1.8 

250 

IS 

277 
1,132 


lt,06U 


662 

63 

7 

22 

29 

10 

2 

73 

868 


2 

171 

11 

521 


705 


3,939 

6,551. 

501 

26 


355 

77 
27 

Uo 
2,378 


3 


13,900 


10,388 


Ul 

5 

28 


29 
6 


89 

102 

It 

121 
181. 


609 


22 
1.19 


81 
527 


15 


_3- 
18 


27 


1,771 
295 
681 

3 
9 


105 
11 

1.55 

UOI. 

20 


8 
92 

2,1.72 


6,339 


13,901. 


357 

U02 

1,831 
18 

311' 

71. 


25 
59 
26 

57 
272 


3,1.35 


30 


,022 

155 


255 
176 

270 


305 

22 

U 


778 


1,826 


2,1.15 


152 
5 


It 
18 


138 


62 


10 
7 
3 

ItS 

lt6 

1.93 


13 

_3i. 

U6 


1,516 
119 
Itll 

3 
9 


97 

7 

150 

382 

16 

8 
88 

l,69lt 


13 


l.,513 


11, U 


205 

397 

1,827 

176 


15 
52 
23 

9 
226 


2,9U2 


39 
2lt 


10 

77 


30 


_62. 


109 


9,197 
9,921 

1,873 

lili 
20 

5 

ll21 
30 

It, 227 

21.0 

35 


22 
11.3 

8,855 


82 


35,120 


20,056 


1.95 

1.6 
268 

109 
26 

18 

1,311 


537 


1.5 

651 

66 

270 
It, 81.2 


8,681. 


797 
596 

7 
2 
6 


1,611 


16 


Ul 
58 
It6 


275 


79,172        55,257      29,783      25,1.69      23,915       1,785        19,130  65,71.6      1.6,183     26,290     19,893       19,563       l.,057        15,506 


6,521 
9,691 
1,363 

1-3 

20 

5 

236 

26 

3,1.05 

59 

1 


13 

1.5 

7,099 


63 


28,595 


11,265 


392 

Ul. 
169 

93 
26 
18 

1,077 


U93 

UU 
516 
65 

259 
1.531 


U,727 


717 

527 

7 
2 
6 

29 
77 
20 
37 


1,U22 


I7U 


3,725 

1,090 

700 

U3 


5 
21U 

9 

3,098 

36 

1 


13 

33 

6,U59 


Ul 


15,U67 


5,662 


392 

UU 

1U2 

79 
13 


93U 


U83 


UU 

UU5 

12 

153 
1,100 


3,899 


UlO 

527 

7 
2 
6 

29 
68 
20 
19 


1,088 


I7U 


2,796 

8,601 

663 


307 
23 


IS 
6U0 


27 


13,123 


5,603 


71 
53 

106 

U31 
828 


307 


9 

18 
331. 


2,676 
230 

510 


185 
U 

822 

181 

3U 


9 
103 

1,756 


lU 


6,525 


8,791 


103 

2 

99 

16 


23U 
UU 


1 
135 

1 

11 
3,311 


3,957 


189 


280 
88 
71 


U 
ISU 


Sou 


1,371 


2,156 


27 
2 
6 


168 


1 

135 

1 

11 

51 


U3U 


27 
32 


59 


_33_ 
37 


1/  Beginning  with  January 
and  Ceylon, previously 


I9U3,  Includes  data  fol^  Pakistan,  Burma, 
included  vlth  India. 


2/  Includea  transactions  of  International  organizations  such  as  UNRRA, 
International  Monetary  Fund,  and  International  Bank. 
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Section   III  A  -  Preliminary  Details  for  Month  of  July  1949 
Table  1.-  Short-TerH  Claims  on  ForelgnerB 

(Position  at  end  of  nonth  In  thouaftnds  of  dollara) 


Oountry 

lotal 

ahort-tam 

elalae 

Short-tern  olalna  piQrahle  In  foreign  cnrreDClee          | 

Short-tem  clal 

as  payable  In  dollars                    | 

Total 

Z^pcaita  of 
reporting 
benka  and 
bankers  vlth 
foreleaera 

Dapoalta  of 
domeetie 
clients  vlth 
foreigners 

Other 

Total 

Loans 
to 

foreli^ 
banks 

Liabllltr  of 
foreigners  on 

aeceptanoea 
■ade  for 
their  aooounta 

Other 

Cblted  ElnfdoB 

20,lt60 
85,278 
17,927 

858 

'',859 

29,893 

l.ltltO 

26,lt2l' 

169 

It, 179 

8,058 

502 

7 
3,3't8 
1,522 

6,357 

I 
13,017 

7,315 
106 
U92 

3'' 
27 

5 

U7 

217 
U8 
31 

3 

70 
113 

1,272 

3 

72 

U,081t 

53 

382 

15 

6 

6 

161 
17 
29 

5 
69 

707 
3 

53 

320 
Its 
93 

17 
21 

5 
111 

lio 
30 

3 
12 

1 

ItSl 

11 

2,9U 

8 

17 

2 

16 
1 
2 

53 
''3 

8U 
8 

13,1''5 
85,172 
17, '.35 

821. 

It,  859 

29,866 

1,1135 

26,307 

169 

3,962 

8,010 

1.71 

U 
3,278 
1,1.09 

5,085 

6 
12,9''5 

7,019 

75, ''75 

7,156 

106 

2,258 
17,2''l 

676 
9,351 

lt27 

137 

26 

1,391 
139 

2,lt97 

9,779 
133,678 

2,828 

825 

'',117 

296 

2,550 

67 

2,226 

710 

137 

6 

20 
U93 

169 

3,298 
8,872 
6,162 

U22 

51 

12,558 

759 

111,730 

169 

2,825 

7,736 
1.39 

k 

1,887 

1,250 
2,095 

6 
2,997 

Tm^^Bi ,      . 

Italy 

Spain 

Sweden 

U.   S.   S.  H 

Other  lurop* 

Total  Sorop* 

22ll,307 

9,925 

5,590 

1,190 

3,1''5 

21'', 382 

lU,l'ltli 

66,260 

32,598 

7,933 

5,330 

1,962 

61tl 

21*, 665 

223 

3,9711 

20,1.68 

Latin  Anerlea: 

55,529 

2,7l'6 

158,932 

10, 89  It 

32,ll'l 

2,9l'7 

20,298 

29 
67,218 

1,130 
'',517 
7,877 

23,021' 
31, ''92 

290 
2 

201 

25 

19 

2 
393 

37,815 

1 

255 

31 

183 
68 

39,285 

103 
3 

1 

370 
537 

25^ 

1.8 
16 

26 
1 

37,065 
36 

161 

2 

197 

2U 
19 

2 

23 

213 

1 

5 

25 

99 
52 

55,239 

2,7ltlt 

158,731 

10,869 

32,122 

2,9't5 

19,905 

29 
29,1.03 

1,129 
It,  262 
7,81t6 

22,8Ul 
31,1.2lt 

31,730 

9U9 

6,2ltl 

73 

It,  7117 

108 

222 

7 
3,201 

6U 
62 

757 

1,1U8 
11,081 

lt68 

690 
5,800 

10,337 
'1,781' 

773 
866 

23,509 

1,795 

152,022 

10,106 

21,575 

2,837 

9,3116 

22 
21,ltl8 

1,065 
U,200 
7,089 

20,920 
19,  "177 

Chile 

CoBta  filca 

Cuba 

freneh  Veet  Indies  and 

Other  Latin  Inerica 

Total  Latin  America 

Aalai 

China  and  Manchuria 

Irench  Indo-Chlna 

Ul8,77'' 

1,3311 

37,128 

823 

379,1189 

60,390 

23,718 

295,381 

16,769 

23't 

3,650 

20,022 

7ltO 

33,761 

1,185 
25,322 
11,727 
30,819 

9 

93 

15,010 
12 

lit 

556 

5 

3,lt61i 

9 

38 

53 
8 

lit 
ltl.7 

2lt 

22 
llt,8lt5 

ito 

5 

3, ''25 

33 

112 

It 

69 
15 

16,760 
231' 

3,557 
5,012 

728 
33,761 

1,171 
21',  766 
11,722 
27,355 

125,066 

15,235 

59 

2,383 

178 

96 

3,093 

2 
12,099 

11,032 

1,557 

63 
128 

81. 

1,305 
297 

330 
'.,159 

1,101. 

l,li62 

I17 

1,090 

3,529 

335 

30,668 

839 

8,508 

690 

211,691. 

India            

letherlanda  last  Indlei. 
Philippine  Iilands 

Other  Asia  J/. 

Iota!  Asia 

1^,229 

19,163 

593 

18,337 

1 

233 

115,73'' 

7,1.70 

71,862 

Other  conntrleet 

Aaetralla 

5,019 
1,230 

605 

251* 
7,7l'6 

1,113 
31't 

'22 

33 
20 

301 
18 

1 

28 
9 

812 
296 

21 

k 
11 

3,906 
916 

583 

25'' 
't,l6U 
7,726 

80 
339 

1,11U 

2,223 

176 

1,603 
7I1O 

2ltl. 

251. 
'',161. 
6,612 

Xgrpt  and  te^lo-Iffptlan 

Union  of  South  Africa. . , 
All  other 

Total  other  ootmtrlee... 
Unidentified 

19,051 

1,502 

357 

1 

1,1UU 

17,5''9 

1,533 

2,399 

13,617 

1 

- 

- 

. 

1 

- 

- 

1 

Orand  total 

838,960 

77,808 

13,20lt 

58,618 

5,986 

761,152 

2lil,558 

52,005 

1.67,589 

1/  Beginning  vlth  March  19^7,  Includes  balancee  In  accounts  opened 
hy  occupation  authorltloe  for  foreign  trade  purpoeee . 


.2/ 


Beginning  vlth  January  19^8,  Includes  data  for  PaJclatan,  Burma, 
and  Ceylon,  previously  Included  with  India. 
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Section  III  A  -  Preliminary  Details  for  Month  of  July  1949 
Table  2.-   Short-Term  Liabilities  to  ForeignerB 

(PoeitloD  at  end  of  month  In  thousands  of  dollars) 


Country 


Total 
short - 
tern 
llahlll- 
tles 


Short-term  llahllltles  payable  in  dollars 


Oa posits 

of 

foreleners 


Bills  held 
for 

account  of 
foreigners 


U.    S.    OoTemment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


Short-term  liabilltlea  payable  In  foreign  cvrenoie 


Borroved 
from 
foreign 
banlcs 


Liabilities  on 
acceptances  made 
by   foreigners  for 
a/c  of  reporting 
banks  and  bankers 


Europe: 

United  Xingdom. 

IVance 

Belgium 


Denmark . . . 
Finland. . . 
Oermaay-^  . 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Norway 

Portugal. ■ . . 


Bumania. 
Spain. . . 
Sveden.. 


Switzerland. . 
U.  S.  S.  B... 
TugoslaTia. . . 
Other  ftirope. 

Total  lurope. 
Canada 


Latin  iaierlca: 
Argentina. ■ . 

Bolivia 

Brazil 


Chile 

Colombia. . . 
Costa  Bica. 


Cuba 

French  Vest   Indies  and 

Ouiana 

Mexico 


Netherlands  Vest  Indies 

and  Surinan 

Panama 

Pern 


Venezuela 

Other  Latin  imerica. 

Total  Latin  teerioa. 

Asia! 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 


Total  Asia ^. 

Other  oountriea: 


Australia 

New  Zealand 

Egypt  and  Anglq-lgrptlan 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries... 

International  3/. 

Unidentified 


Grand  total. 


31*8,385 
16U,U7 
117,518 

31,697 

17,397 

l69,57l» 

26,951 

387,31*8 

13,916 

130,215 
65,913 
33,757 

6,778 
11,339 
57,937 

5Wt,673 
8,730 
5,31*0 

108,586 


2,250,171 


7''8,68l 


229,i»l6 

11*, 935 

118,075 

65,061. 

59,796 

7,265 

17"*,  8u 

86U 
163,298 


2U,308 
63,077 
55,919 

162,015 
213,502 


1,352,31*5 


125,330 

U,972 

78,880 

5'*,239 

12,259 

11*4,236 

27,083 
360,189 

18,229 
536,31*5 


1,061,762 


22,283 
11,1*97 

1*9,6311 

9,708 

7,326 

77,105 


177,553 


296,529 
163,91*7 
117,259 

31,591 

17,397 

169,563 

26,921* 

387,306 

13,916 

130,060 
65,825 
33,609 

6,778 
11,268 
56,698 

51*3,829 
3,730 
5,31*0 

108,561 


2,195,130 


71*6,520 


229,165 

lU,90l* 

118,058 

65,062 

59,796 

7,265 

171*,  811 

86U 
163,006 


21»,308 
63,077 
55,918 

161,833 
213,121i 


1,351,191 


125,329 

l*,972 
76,1*83 

53,689 

12,21*2 

11*4,180 

27,083 
360,139 

18,172 
236,234 


1,058,523 


20,907 
11,452 

49,627 

9,708 

7,U2 

77,096 

175,902 


1,878,393 


1,878,393 


83 


83 


268,298 
126,522 
103,422 

29,684 

17,384 

169,141 

26,783 

293,772 

13,554 

123,472 
48,885 
32,663 

6,749 
10,998 
36,495 

385,706 

8,725 

5,338 

76,061 


1,783,652 


261,818 


226,536 

14,902 

100,614 

64,613 

57,852 

7,147 

167,565 

864 
162,083 


17,308 
45,793 
55,662 

161,587 
175,118 


1,257,644 


119,768 

3,958 

75,651 

52,415 

U,926 

143,855 

26,103 
328,976 

18,085 
176,453 


957,190 


19,529 
11,384 

49,615 

8,917 

6,060 

62,906 


158,411 


293,366 


83 


7,468,988 


7,405,742 


4,712,164 


1,692 
1,275 
2,768 

1,759 

13 

261 

138 

1,719 

3 

583 

4,635 

923 

29 

163 

8,458 

58,969 
5 

1 
1,558 


84,952 


1,990 


1,843 

2 

11,647 

347 

431 

16 

5,622 

653 


525 
196 

146 
4,972 


26,400 


798 

14 

806 

1,272 
161 
313 

415 

2,163 

78 

961 


6,986 


561 
67 


41 

54 
317 


1,052 


121,380 


24,922 

34,413 
11,025 

100 
142 


91,788 
359 

5,977 

12,304 

23 


105 
11,735 

43,460 
30,880 


267,233 


482,571 


140 

30 

2 

1,333 
225 


7,000 

15,437 

60 

100 

32,762 


57,089 


4,757 

1,000 

25 

2 

155 

6 

565 

29,000 

9 

58,796 


94,315 


315 


750 

10 

13,865 


15,440 

1,585,027 

- 

2,501,675 

1,617 

1,737 


48 
19 


3 

27 


28 

1 


2 

10 


55,694 

1 
62 


59,293 


141 


646 

5,767 

100 

1,513 

102 

291 

45 

1,322 

272 


10,058 


24 
32 


999 


70,523 


51,856 
170 
259 

106 

11 

27 
42 


155 

88 

148 


71 
1,239 

844 


25 


55,041 


2,161 


251 
31 
17 


292 


18S 
378 


1,154 


1 

2,397 

550 
17 
56 


50 

57 

111 


3,239 


1,376 
45 


214 
9 


1,651 


63,246 


3,968 
160 
165 

104 

u 
25 

4 


152 

38 

148 


69 
1,184 

336 


24 


6,438 


477 


242 

14 

2 


15 


182 
370 


326 


1 
2,397 

134 
17 
56 

46 
99 


2,800 


8 
26 


40 


10,531 


42,04a 

63 


42,11.4 


17 


340 


340 


42,496 


1/    Beginning  vlth  March  1947,    Includes  balances   in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purpoeea. 
2/    Beginning  vlth  January  1948,    includes  data  for  Pakistan,  Burma,   and 


Ceylon,   preTlouflly  included  vlth  India. 
^     Includes  transactions  of  international  organizations  auch  as 
UNRRA,   International  Monetary  Fund,   and  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  July   1949 


Table  3. 


Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaaade  of  dollare) 


Country 

Purohasee 

b7  forelgoers 

Sales 

b7  forelffisrs 

1 

Total 
purchafltts 

Dooeetlc  securities 

Foreign  securities 

Total 
sales 

Donestlc  eacurltles 

Foreign  securities         | 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

United  Klnedom 

8,6U 

9U0 

130 

I* 

2k 

3 

1,380 

107 

1,971 
170 

85 

12,131. 

123 

30,739 

26,238 

6,709 

".,300 

375 

36 

21. 

3 

1,267 

101 

1.17 
66 
35 

13 
7 

10,195 
68 

2,778 
897 
255 

36 

3 
1,252 

87 

202 
1.2 
26 

6 

7 

8,21.1 

55 

13.887 
2,621 

3,931 

3,lt03 

120 

21. 

15 
lU 

215 

21. 

9 

7 

1,951. 

13 

9.729 

13,361. 

1,932 
633 
565 

9!. 

113 
6 

1,560 

lOl. 

50 

19 
U9 

1,939 

55 

7.123 

10,253 

865 

9 

1.1.6 

97 
18 

3 

957 
100 

38 

171 

2 

13 
1.00 

3,119 

17 
59 

3 
3 

2 

3 

87 

33I' 
1.08 
223 

6 

75 
6 

265 

2 

9 

726 

1,598 
225 
3U2 

88 
1. 

38 

1,295 

102 

1.1 

19 
1.9 

1,213 

55 
5.069 
7,390 

81.U 

6 

U1.6 

96 

11 

3 

909 

U2 

21. 
171 

9 
239 

2,800 

5,9'»0 

3,287 

76I. 

90 

20 

12 

368 

82 

2,531 

119 

21. 

27 
238 

10,670 

1 

1.0 

l.,U75 

2,617 

1.88 

59 

2C 

12 
350 

73 

1,766 

87 

9 

17 
6k 

7,771. 
1 

38 

17.850 

9,913 

509 

8 

226 

109 
76 
20 

1,271. 
295 

U21 
58 

922 
2,079 

2,U8l 

1,208 

3'tl 

26 

12 

263 

73 

1,553 

87 

7 

12 
6U 

5,917 

1 

38 
12.083 

l,99l» 

1,1«09 

11.7 

33 
20 

87 
213 

2 

5 

1,857 

5.767 

1,1.65 
670 
276 

31 

18 
9 

765 
32 
15 

10 

171. 

2,896 

2 

251. 

302 

98 

3 
170 

1 
2,061 

1,211 

368 
178 

31 

15 
9 

595 
32 
15 

10 

173 
835 

2 

Finland 

Greece 

Jtelj 

J'Mnuuil  fl 

Spain 

U.   S.   S.  B 

Other  Europe 

23,616 

2,051. 
2,863 

21 
3 

1 
7 

1.8 

58 

11. 

2 

1. 
161 

319 

21..  213 
17,121 

735 

12 

21.7 

U3 
90 
20 

1,701 
389 

1.25 
69 

933 
2,197 

6,931 

6,363 

2.889 

3,i'7'* 

15,985 

.3,1.38 

509 

8 
226 

106 
76 
10 

1.38 
288 

177 
58 

306 
2,062 

U,26l. 

6,1.75 

7,208 

2,276 

l.,932 

Latin  America: 

Argentina 

1,122 

51 
613 

136 

32 

3 

1,666 

833 
101 

1,016 
1.1 

328 
2,361. 

8,306 

257 

1.2 

167 

39 

lU 

709 

733 

63 

8I.5 

39 

315 
1,961. 

5,187 

233 
300 

9 
28 

3 
39 

1.9 
661 

255 

to 

I6U 

33 
11. 

5^ 

290 

1.5 

725 

28 

213 
1,903 

U,299 

2 
2 
3 

6 
120 

U1.3 
18 

120 
11 

lOS 
61 

888 

3 
10 

836 

7 

21.1. 

616 

17 

1,733 

226 

1. 

21 

1. 
lU 

1.27 
91. 

k 
11 

11 
118 

1.3 

3 

1 
11. 

102 

79 

3 

7 
1.9 

183 

1. 

18 

3 

325 
15 

1 
11 

1. 
69 

Bolivia 

Brazil 

Chile 

French  Weet  Indies  and 

Netherlands  West  Indies 

PftPfunn 

Peru 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

5,997 

207 

60 

13 
37 
11 

3 

5 

82 

58 

931. 

301 

633 

250 

359 

9 
28 

3 

6 
39 

2 
52 

199 

161 

6 
26 

3 
10 

32 
U37 

31. 

139 

3 
2 

29 

17 
22U 

3 
lU 

3 

2 

1 

11. 
1.5 

3 
2 

235 

60 

17 
37 
11 

3 
30 
83 
60 

177 

1.6 

6 

37 

6 

3 

1. 

82 

UO 

Wl 

30 

11. 

7 

5 

1 
18 

28 
1. 

25 

1 
2 

3 

13 

1 

28 

1 

12 
2 

India 

NatherlanlB  Eaat  IMlee.. 
Philippine  Islands 

Other  Asia  l/ 

Total  Asia 

71.8 

23 

6U 

536 

9 

5 

161. 

23 

132 

333 

U76 
9 

2 

163 

18 

72 

26U 

75 

60 

17 

1.3 

Other  countries: 

11.5 

97 
106 

10 
103 

k 

97 
77 
10 
1.5 
233 

U 

97 
75 
10 
"•3 
229 

2 
2 

m 

29 

58 

U 
55 

lUl 

18 

11. 
173 

9 

2 

150 

18 

71 

13 

1 
ll. 

3 

1 

5 

60 

69 

3 

1 

5 

1.8 

12 

New  Zealand 

Egypt  and  Anglo- 

Union  of  South  Africa.... 

Total  other  countrlee .... 
International  2/ 

1.61 

1. 

228 

250 

57 

12 

12,000 

12,000 

- 

12,000 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Dtaldentlf led 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

78,U92 

57,682 

21,U73 

36,209 

20,810 

5,31'. 

15,1.96 

1.9,131. 

311,500 

20,1.36 

Ill, 061. 

ll.,63l. 

5,51.0 

9,091. 

1/  Beginning  vlth  January 
and  Ceylon,  prerlouBly 


19I.8,  Inclines  data  for  Pakistan,  Bursa,      g/  Inclndes  transactions  of  International  organlxatians  sooh  as  mRSA, 
Included  vlth  India.  Intematlcnal  Monetary  Fund,  and  International  Bank, 
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8»etlon 


(lad  of  Bonth  -  In  thouaaDda  of  dollara) 

Cvmatej  of  - 

19U9                                                                                                                       1 

7ebniary 

March 

April 

Maj 

J\mt 

P 

July  p                1 

Porohaaa 
oootraota 

Balaa 

oontmcta 

Purehaaa 
oontraota 

8a.laa 
ooBtmsta 

Purcbaaa 
oontraota 

oontracta 

Purchaae 
coatracta 

Salea 
coQtracta 

Purchaaa 

ccftitracta 

Sales 
contracta 

Purctaaae 

contracta 

Salaa 
contracta 

Zurop«: 

UBlt«d  IlaelCB 

T0,1.6U 
23 

212 

1 

70,700 

76,905 
3,0Wt 

1 

1 

12 

U95 

1 

80,1.59 

72,052 

30 
1.27 

78,^1.8 
3,01.8 

U2 

1 

12 

1,2W. 

81., 231 

91 

5 

22 

518 

87,261. 
76 
28 

1.1 

1 

12 
1,725 

88,166 
3 

U8 

51.9 

90,769 
59 

66 

1 
1,539 

113,579 
23 

5 

8 

738 

5 

lll.,358 

113, 86U 
58 

18 

1 

2,365 

116,328 
10 

6 
1.91 

U8, 51111 
109 

5 

8 
1 
2 
1,868 
2 

CarBsnjr 

^^J'^^J, , , 

■•th*rlandfl 

Portugal 

Svedon •.«. 

SwitfffrliiiKl 

Othor  Europo 

Total  Europo 

72,509 

82,595 

81., 867 
3,915 

89,11.7 
3,968 

88,766 
5,1.52 

92,1.3'' 

116,309 

116,835 

120,539 

2,386 

2,UU 

3,329 

3,71.8 

5,302 
1.81 

6,518 

6,388 
1.28 

U 
2,l6U 

5,133 
299 

11,698 

1,362 

768 

1,323 

673 

606 

607 

1.86 

385 
100 

912 

1,012 

300 

Ada: 

CklBa  and  Maoohurla. 
lone  Eai« 

100 
1,072 

171 

U 

1,187 

1,362 

100 

kzk 

1. 
735 

100 
905 

U 
1,289 

1,293 

100 
528 
628 

k 
918 

922 

U50 
869 

U 
2,063 

Japan 

1,172 

521. 

739 

1,005 

2,168 

1,319 

2,067 

All  otliar 

562 

673 

570 

706 

702 

818 

626 

718 

305 

357 

1.68 

1.85 
128,089 

Ora^  total 

76,182 

85,673 

78,255 

88,1.61 

91,095 

95,833 

95,958 

99,857 

122,578 

125,650 

1211,051. 

F  Pr*llalBar7. 
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Section  ¥  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners  Reported  by  Nonfinanclal  Concerns  i/ 

(PoBltlon  at  end  of  nontfa  In  thouaaoda  of  dollArs) 


Country 


Clalna  on  foreigners 


igu6 


September      December 


191(7 


September   December 


igitS 


September      December 


Europe: 

United  Kingdom. 

France 

Belgium 

Domiark 

Finland 

Getmany 

Greece 

Italy 

Luxembourg 

Retberlande .... 

Norway 

Portugal 

Pumanla 

Spain 

Sweden 


Svltterlond. . 
0.  S.  S.  B... 
TugoslaTla. . . 
Other  Europe. 

Total  Europe. 


Latin  America! 


Argentina.. 

BollTla 

Brazil 

Chile 

Colombia. . . 
Costa  Blca. 


Cuba 

French  Vest  Indlee  and  Guiana. 
Mexico 


Netherlands  Vest  Indies  and 

Surinam 

Panama ■ 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna . . . 
Hong-Kong 


India 

British  Malaya. 
Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries: 

Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian  Siidan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries , 
Unidentified 


Grand   total. 


30,391* 
7,913 
1,523 

2,551 

8lU 

l,U6l 

761 
1,806 
36 
2,U0O 
1,365 
1,026 

-97 
6,217 
3,988 

1,667 

1,6511 

U8 

2,055 


67,582 


52,375 


H2,6Uli 

1,1*30 

80,777 

7,793 
9,665 

1,962 

20,239 

101* 

19,91*7 

1,1*30 
1,U88 
3,62U 

5,039 
13,71*0 


279,932 


20,631* 
131 
11*0 

3,261 

68 

791 

368 

3,581. 

1,151 

1.61*2 


31,770 


3,168 

667 
991 

637 
li,820 
2,396 


12,679 


50 


Will,  388 


31,936 
7,105 
2,669 

3,1*26 

833 

1,51*0 

1,1*76 
2,881 
133 
6,076 
3,082 
1,1*87 

-80 

3,00U 

11,026 

3,532 

2,31*3 

67 

1*,U85 


87,021 


1*9,805 


18,171 

2,037 

36,335 

6,31*7 

11,1*25 

1,562 

22,183 

21*7 

11*  ,962 


1,253 
2,517 
3,605 

7,655 
15,071 

11*3,370 

7,131 
lliU 

31*1 

5,1*29 

213 


ltli7 
5,307 
1,877 
7,31*3 


29,100 


5,1*02 
2,921 
1,306 

752 
6,760 
li,059 


21,200 


330,1196 


32,679 
6,753 
3,190 

2,86U 
1,011 
1,550 

1,71*8 

3,1*92 

67 

5,650 

2,961* 

953 

-83 
2,733 
7,533 

2,961* 

1,31*2 

88 

U,Ul*8 

81,91*6 

51,888 


23,301 

2,362 

38,869 

8,016 

13,297 

1,971 

23,1*93 
229 

20,682 

1,271 
2,877 
5,350 

10,U08 
19,739 

171,865 


11,382 
110 
716 

9,987 
51*0 
886 

1,321* 
5,1*93 
1,976 
7,739 

1*0,153 


5,876 
3,208 
2,01i6 

770 
7,886 
6,808 

26,591* 


372,1*52 


1*5,326 
8,779 
5,752 

3,1*75 

618 

1,598 

3,763 

5,1*21 

lUl* 

5,282 
2,11*0 
1,U1*6 

-68 

3,218 

11,327 

3,1*10 

1,778 

108 
1*,398 


107,915 


52,550 


27,253 

2,1*28 

1*6,102 

8,881 

16,079 

2,687 

23,1*79 

210 

25,1*03 

1,627 
3,01*5 
U,1*7B 

12,731 
20,231 


19U,628 


11,01*6 
159 
818 

11,51*1* 
1,230 
1,019 

891 
5,508 
2,753 
6,316 


1*1,281* 


7,393 
2,923 
1,832 

789 
8,991* 
7,019 


28,950 


1*25,327 


33,353 
9,21*5 
6,585 

3,21*9 
1,178 
1,837 
2,521* 
1*,591 
93 
It,  820 
1,887 
1,1*03 

-liU 
3,632 
9,162 

3,999 

1,1*65 

mil 

li,770 


93,893 


52,563 


27,887 
1,961 

1*2,707 

10,081 

12,335 

2,320 

2ll,l*07 

67 

22,81*1 

1,692 
3,083 
5,587 

12,001 
18,826 


185,795 


10,689 

85 

1*95 

9,251* 

2,019 

929 

UI17 
5,330 
2,303 
6,519 


38,070 


6,102 
3,959 
1,972 

585 
7,099 
8,356 


28,073 


398,391* 


33,066 
9,686 
6,21*6 

2,823 

732 

3,352 

2,233 

5,871 

U2U 
7,1*26 
3,151* 
2,098 

-102 
3,1*56 
6,102 

5,113 

2,091* 

129 

5,089 


98,992 


59,283 


23,220 

1,81*8 

1*6,381 

U,732 
lit, 231 
2,965 
2lt,l62 
121 
20,130 

1,267 

2,31*9 

1*,1*73 

11,860 

18,878 


183,617 


9,160 
27U 
518 
8,398 
1,130 
1,190 

230 
5,1*93 
2,757 
5,551 


311,701 


8,126 
l*,0l*3 
1,889 
706 
8,713 
8,1*76 

31,953 


U08,U86 


31,169 
7,1*67 
5,862 

2,790 

991* 

3,032 

1,783 

U,ll*l 

21*0 

5,135 
2,921* 
2,853 

-131* 
3,672 
3,695 

l*,963 

2,069 

97 

5,025 

87,777 


55,033 


23,1*68 

1,682 

56,077 

11,71*8 

15,762 

3,060 

25,636 

11*3 

20,269 

l,61i0 
2,755 
1*,1*51 

12,570 
17,519 


196,780 


10,198 
167 
81*0 

7,51*6 

1,861* 

962 

1*77 
6,352 
1,711* 
U,996 


35,116 


3,891* 
3,1*1*5 
1,313 

530 
8,990 
6,977 


25,11*9 


399,855 


30,682 
9,1*09 
5,081* 

2,905 

82U 

1*,568 

2,620 

5,825 

182 

11,231* 
2,156 
1,359 

-87 
U,205 

3,265 

3,501* 

1,828 

117 

1*,26U 

86,91*1* 

53,151 


20,51*9 

1,738 

50,01*1* 

8,019 

17,013 

1,772 

21*, 632 

109 

15,1*16 

1,558 
2,906 
3,806 

13,1110 
17,858 

178,560 

15,l8l 

133 

1,211 

8,298 

805 

1,021 

275 
l',950 

2,235 

3,359 
37,1*68 


l*,276 
1,688 
1,965 
296 
8,773 
5,831* 

22,832 


378,955 


36,069 
6,771* 
5,1*79 

2,563 

998 

2,958 

3,262 

9,860 

125 

7,1*80 
1,801* 
1,359 

-65 

1»,775 
2,231 

l*,053 

3,01*6 

111* 

3,91*5 


96,830 
52,661* 


25,810 

1,510 

1*5,1*75 

6,971 
15,1*80 

1,255 

25,1*6U 

191* 

26,159 

1,121* 
3,281* 
3,1*73 

ll*,088 
17,601* 

187,891 

10,166 
106 
793 

6,1*32 
1,327 
1,197 

61*9 
5,21*1* 
1,351* 
11,050 


31,318 


3,726 
1,535 
1,01*8 

958 
8,872 
5,61*0 

21,779 


390,1*82 


37,178 
6,651 
6,931 

3,099 

750 

I*,  1*16 

2,938 

8,71*1* 

122 

6,522 
2,515 
l,lilU 

226 
5,071 
2,022 

3,807 
1.68 

116 
3,235 

96,225 

52,289 


23,771* 

1,631* 

1*3,31*0 

8,825 

13,811 

1,626 

25,207 

91.5 
18,951 

1,591 
2,756 

3,923 

15,1*81* 
16,655 

178,522 


11,270 
133 
738 

7,21*1 

919 
1,238 

1,81.0 
7,038 
1,871 
6,022 


38,310 


6,209 
3,1.01* 
1,060 

655 
9,765 
6,1*71* 

27,567 


392,913 


Footnotes  at  end  of  table. 
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Section  T  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Clalns  on  and  Liabilities  to  Foreigners 
Nonflnanclal  Concerns^-  (Continued) 

(Position  at  end  of  month  In  tbotiAandfi  of  dollars) 


by 


Cotmtpy 


19't6 


SeptemlMr      Peceabsr 


Llatllltlse  to  forelgosrs 


WliT 


June 


September   December 


WW 


March 


September 


Europe: 
Dblted  Kingdom. 

Prance 

Belgium 

Denmark 

Finland 

Germany 

Greeoe 

Italy 

Luxembourg 

Netherlands .... 

Rorwajr 

Portugal 

Bumanla. ....... 

Spain 

Sweden 


Switzerland . . 
U.  S.  S.  E... 
YugoslaTla. . . 
Other  Europe, 

Total  Europe. 


Latin  America: 


Argentina. . 
Bolivia.... 
Brazil 

Chile 

Colombia.. . 
Costa  Pica. 


Cuba 

French  West  Indies  and  Oulana. 
Mexico 


Netherlands  Vest  Indies  and 

Surinam. ..•••••■•.•••.•••.■ 

Panajaa ...■.•■•••.•.•••■•••.• 

Peru 


Venezuela 

Other  lAtln  America. 


Total  Latin  America. 

Asia; 
China  and  Manchuria. 
French  Indo-Chlna . . . 
Hong  Eoisg 


India 

British  Malaya 

Japan 

Netherlande  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries: 

Australia 

New  Zealand 

Egypt  and  Anglo*Egyptlan  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


26,176 
20, Shi 
12,626 

1,903 
T8k 
561. 

2,776 
2,599 
196 
6,661. 
3,706 
1,131. 

79I. 
7,138 
1,961. 

7,670 

773 

1,2U8 

3,003 

101,91.9 


ii.eiti 


l.,357 

1.6b 

10,887 

2,530 

3,1.35 

1.93 

6,91.3 

59 

6,873 

327 
1,885 
6,832 

1,898 
3,907 


50,890 


33,731. 

1.02 

1,752 

I., 751 

85 

U2 

718 
1,51.2 
2,651. 
5,637 


51,717 


1,027 

258 

1,780 

639 

719 

10,812 

15,235 


231,632 


32,076 

17,1.22 

13,920 

1,788 

761 

299 

2,716 

3,1.13 

186 

9,076 
5,596 
1,906 

762 
7,03U 
2,321. 

7,101. 

612 

1,156 

5,890 

lll.,Olll 


18,252 


7,221. 

527 

9,238 

2,991. 

l.,975 

209 

6,163 

1.9 

5,239 

301 
2,955 
5,728 

2,817 
3,788 


58,207 


11,899 
356 

l,7l«3 

5,055 

llU 

513 

970 

1,811 

1,1.86 

9,901. 

33,81.8 


933 
,073 
,125 


71.3 

738 

10,1.83 


15,095 


233,  W.3 


29,1.57 

11.,  219 

8,1.87 

2,089 

983 

U79 

3,812 

l.,909 

2ll2 

8,618 
l.,638 
2,0U7 

851 
7,250 
3,126 

6,932 
805 
939 

6,715 


106,598 


12,065 


5,823 
1,731 
9,876 

3,136 

l.,176 

536 

6,836 

119 

U,923 

1.13 
3,135 
6,895 

2,11*9 

5,051. 


5i.,ao2 


12,607 
U91. 

1,1.75 
1,867 

lou 

kOl 

703 
1,111 
1,389 
9,911. 


30,065 


2,91.9 
855 
61.1 

615 

711. 

8,31.6 


Ik, 120 


217,652 


32,185 
ll>,2l>9 

9,71.9 

1,90U 

1,030 

333 

5,869 

9,135 

21.7 

6,951 
5,513 
2,1.50 

885 
5,113 
3,802 

7,006 
51.1. 
780 

5,816 

113,561 


13,656 


8,356 

l,kOl. 

35,101. 

6,991. 

l.,351 

756 

8,029 

190 

5,080 

I15I. 
3,81.2 
7,198 

2,356 
l.,800 


88,911. 

13,603 
1,057 
2,801 

l.,355 

Ito 

1.10 

588 

1,1.30 

1,139 

8,279 

33,802 


1,905 

778 

1,205 

599 

975 
6,009 

11,1.71 


26l,ll0ll 


39,197 

15,566 

13,351 

2,019 

1,178 

273 

5,871. 

8,028 

281 

7,1.85 
5,896 
2,152 

863 
5,076 
5,669 

7,186 
1.07 
8I.7 

■.,920 


126,268 


11.,  187 


10,282 

1,358 

27,987 

5,063 
5,603 

31.2 
7,1.68 

221 
5,1>78 

1.88 
3,719 
9,11.5 

2,251. 
lt,81.2 


81., 250 

18,368 

921 

1,1.17 

3,566 

153 

1.59 

883 

1,528 

2,1.23 

7,888 


37,606 


2,605 

839 

1,1.99 

958 
1,300 
5,518 

12,719 


275,030 


35,506 

15,1.91 

9,71.1. 

1,393 

1,200 

319 

l.,351 

6,607 

U2U 

6,216 
5,851 
1,627 

809 
5,308 
5,1.69 

7,250 
177 
968 

5,551. 


lib,  261. 


26,333 


10,398 

1,1.51. 

20,189 

l.,706 

6,721. 

295 

6,320 

218 
6,278 

1.89 
3,056 
8,868 

2,51.2 
l.,703 


T6,2U0 


13,706 

697 

2,975 

2,572 

51.7 

53» 

690 

1,255 

2,8u 

6,186 


31,973 


l.,256 
706 

1,585 
661 

1,609 

5,1.20 


111,237 


263,01.7 


29,861 

11.,  1.17 

8,750 

1,728 

1,396 

801 

3,807 

8,228 

271 

7,659 
6,990 
3,051. 

673 

6,359 
3,871 

6,599 

1 

911. 

6,972 

112,351 


15;9S9 


11,515 

2,095 

12,066 

l.,0l8 

7,1.57 

296 

8,61.1. 

168 

5,21.5 

U93 
2,1.01. 

7,331 

2,367 
U,682 


68,781 


13,91.3 

525 

1,873 

3,979 

31.3 

I195 

51.8 

1,299 

3,052 

6,608 


32,665 


2,01.9 
560 

1,538 

693 
1,918 
6,11.5 

12,903 


2U2,629 


1.1,1.91. 
13,159 
10,197 

1,703 
1,135 

381. 

I., 318 

10,569 

2lW3 

8,856 
6,212 
2,238 

322 
5,170 

6,31.8 

3 

923 

6,31.2 


123,957 


13,1.26 


U,36l. 

1,691 

11,158 

5,963 
6,082 

319 
8,Ul. 

153 
5,81.1 

380 

3,1.W' 

13,396 

2,1.37 
l.,535 


7l.,877 


9,931. 

520 

1,675 

3,790 

115 

621 

520 
1,273 
5,209 
7,872 


31,529 


1,886 

1.22 

1,U06 

989 

1,61.6 
5,1.35 


U,781. 


255,573 


31.,  058 

13,21.0 

8,261. 

2,888 

1,185 

300 

5,51.1 

13,1.58 

376 

8,668 
6,599 
1,580 

369 
5,1.92 
2,778 

6,807 

10 

877 

7,572 

120,062 


15,138 


13,91.1. 
1,625 
8,962 

5,656 

5,531. 
338 

13,1.25 
7,101. 

317 
3,639 
9,261. 

2,828 
5,075 

77,81.5 


12,007 

535 

l,l.lu5 

5,960 
11.6 
661. 

1.57 

1,213 

U,812 

10,093 


37,333 


2,092 
1,152 
1,698 

657 
1,257 
7,976 


11.,  832 


265,210 


1/    Exporters,   Importers,   and  industrial  and  ccam»rclal  concexTis  (see 
heednote  to  "Capital  Morements"). 


2/     Beginning  with  January  I9I.8,   Includes  data  for  Falcistan,  Burma,   end 
Ceylon,   previously  included  with  India. 


OcTobcr  i"4y 
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November   1048  through  October   1040 


Ia«y«  and  p«f«  atabar 


I9M 


Dm. 


19k9 


Jan.         fab.        Mar.        kfr.        Mar  Juia 


Julr 


Aac. 


Sayt. 


Oct. 


Artlolaa: 


Traaaury  floanoiafl  oparatlona 

AsDounoiaant  of  ohanga  In  raportlji^  prooadura  on  rafmda 
and  capital  txanafara 


Buaaary  of  Tadaral   flaoal  oparatlona. 


Budgat   raoalpta   and   axpendlturaa; 

Paoaipta  tj  principal  aouroaa 

Ixpandlturaa  bj  aajor  olaaalf loatlona 

Sxpandituraa  for  natlooal  dafanaa  and  ralatad  actlTltlaa 

Zxpaodlturaa  for  Intematiooal  flnaiua  and  aid 

"Othar"  axpandlturaa 

SoBary  by  aontha  and  calendar  yaara 

Social  Saourltj  Act 

Sallroad  Satiraaant  Act 

Railroad  UnonploTaant  Inaoranca  Act 


Trust   aooounta,    eto.: 


Si^aary  of  racalpta  and  axpandlturaa  of  all  truat 
accounta .   ate 

Bacalpta  by  pa*lnaipal  accounta 

Inraateacta   by  principal  accounta 

Ixpandlturaa  other  than  inreatmanta  by  principal 
accounta  

Federal  Old-Aga  and  Surrirora  Inaurance  Truat  Tund. 

Fallroad  Fetiroaent  Account 

Unavployaent  Truat  Fund 

Rational  Sarrlce  Life  Inaurance  Fund 


Treasury  oaah  Inoome  and  outgo; 


Suiaary  of  oaah  tranaactlcna 

Darlvatioo  of  caah  budget  receipta 

DarlTatlon  of  caah  budget  expanditurae 

DarlTation  of  caah  truat  account  tranaactiona 

DariTaticn  of  caah  borrcvlng  or  rapayaant  of  borrovlng.. 
Sioaary  of  caah  operating  Inccoa  and  out^  by  aontha .... 


Oanertl   Fund  of   the  Treasury: 

Btatua  of  tha  Oanaral  Fund 

Analyais  of  change  in  balance  In  the  Ganaral  Fund. 


Debt  outstanding: 


S\BMary  of  Federal  aecuritiee 

Ret  change   in  Federal  securities 

Intaraat-baaring  public  debt 

Hat  change   in  intareat-bearlng  public  debt 

Intaraat- bearing  guarantaed  eecurities 

Spacial  iaauaa  to  D.  5.  Ccrercaant  Inreetaent  accounta.. 
Ccaputed  intaraat  charge  and  ccaputed   intaraat  rata  on 

Federal  securities 

Treaaury  holdings  of  aecuritiee   issued  by  corporatiooa 

and  certain  othar  buainaas-type  actirities  of  tha  0.  8. 

GoTaraaant 


Statutory   debt    llaltatlon: 


Statua  taidar  llaltatlcn 

Application  of  llaltation  to  public  debt  and  guarontaad 
aecuritiee  outstanding 


Debt  operatlona: 

Maturity  schedule  of  intareat-baaring  public  aarketabla 
aacuritiea   iaauad  by  tha  U.  S.  Coranaant 

Offarlnga  of  T^aaury  billa 

Offerings  of  aarketable   ieauea  of  Trvaaury  booda,  ootaa, 
and  cartif icatas  of   Indabtediwea 

Dlapoaltlcn  of  aaturad  aarkatable   iaauaa  of  Treaaury 
bcnda,  notaa,   and  cartificataa  of  Indebtedness  and 
guaranteed  sacio-ltiss 

Issuance  and  ratiraaant  of  tha  public  debt 
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November  1948  through  October  1949  -   (Continued) 


Issue  and  page  number 

19»t8 

19U9 

Hot. 

Dao. 

Jan. 

Feb. 

Iter. 

Apr. 

May 

June 

Julj 

Aug. 

S«pt. 

Oct. 

United  States    savings   bonds: 

Summary  of  oimnilatlve  aalee  and  rademptlona  tj  series... 
Salea  and  redomptlonB,   all  series  oooblned  V  periods... 
Sales  and  redenqptlons  of  Series  E,  7,   and  6  tj  periods.. 
Sales  of  Series  E,  F  and  G: 

25 

25 

25 
11 

25 

u 

28 

29 

31 

25 

25 
II 

25 

25 

II 

25 
II 

25 

II 

28 
29 
31 

26 
26 

27 

26 
26 
27 

By  States 

Treasury  savings  notes: 

Summary  of  cumulative  sales  and  redemptions  'by  aeries... 
Sales  and  redemptions  of  Series  C  and  I)  combined  by 
periods 

28 

28 

28 

26 

28 
28 

32 

32 

28 
28 

28 

28 

28 

28 

28 

28 

28 
28 

32 

32 

29 
29 

29 
29 

Ownership  of   Federal   securities: 

riatrlbutlon  by  classes  of  Inveetora  and  typee  of  Issues 
Net  market  purchases  or  sales  for  Inreetment  accounta 

handled  by  the  Treasury 

Estimated  ownership  by  bank  and  nonbank  Inveators 

29 

29 

30 

29 
29 

30 

29 
29 

30 

33 

33 

3". 

29 

29 
30 

29 

29 
30 

29 

29 
30 

29 

29 
30 

29 

29 
30 

33 

33 
31. 

30 

30 
31 

30 

30 
31 

Treasury  survey  of  ownership: 

Ownership  by  banks,    insurance  companies,  and  others 

Ownership  by  commercial  banks  claasified  by  momberohip 
In  Federal  Beserye  System  (latest  date  June  30,  19^9).. 

31 

31 

31 

35 

31 
35 

31 

31 

31 

31 

35 

32 
36 

32 

35 
37 

38 
39 

uo 

Ul 
la 

t^ 

"•5 
U6 

ue 

1.7 

35 
37 

38 
39 

kO 
U2 

Itk 
".5 
1*5 
l(£ 

1.6 

1.7 

1.7 

35 

37 

38 
39 

1.0 
Ul 
1.2 

"•5 
1.5 
1.6 

1.6 

1.7 

39 

Ul 

39 
1.1 

35 

37 

38 
39 

W 
1.1 

1.2 

lA 
1.5 
1.5 
1.6 

1.6 

1.7 

35 
37 

38 

39 

W 
1.1 
1.2 

1.1. 
1.5 
1.5 
1.6 

1.6 

1.7 

l>7 

35 
37 

35 

37 

39 

1.1 

UO 

1.2 

36 
38 

Yields  of  Treasury  and  corporate  bonds: 

i»3 
Ul. 

1.5 

1.6 

1.8 
U9 
1.9 
50 

50 

51 

51 

ks 

'•3 

1.1. 
1.5 
1.^ 

1.8 
U9 
1.9 
50 

50 

51 

51 

38 
39 

to 
Ul 
1.2 

U» 
'.5 
1.5 
1.6 

1.6 

1.7 

1.7 

38 
39 

1.2 
1*3 

1.3 
U. 

39 
1.0 

Internal  revenue   oollectlone: 

1.0 
1.1 
1.2 

1.5 

U5 
1.6 

1.6 

1.7 

il 

1.8 
1.9 
1.9 
50 

50 
51 

51 

1.5 
1.6 
1.7 

1.9 
50 
50 
51 

51 
52 

52 

1.1 

1.2 
"13 

1.5 
1.6 
1.6 

1.7 

1.7 
1.8 

Bxattaeiry  by  prlnr^lpftl   oourcAP 

Monetary   statistics: 

Silver  production  in  the  United  States  and  aoqulsltlcaifl 
by  mints  and   nsfifiy  off If^wn 

Inoramant  from  reduction  In  wel^t  of  gold  dollar 
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